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The Mining Journal 


ANALYSIS OF RAND AND O.F.S. QUARTERLIES 


THE 


AFFIR shares in general have, 
K with certain notable exceptions, 

done little more than hold their 
own in the past three months, and the 
March quarterly results had little im- 
mediate impact on the market despite 
the sustained improvement in the native 
labour supply emphasized by the mill- 
ing results and in many cases by the de- 
velopment footage advanced. 


The outstanding exception in all this 
has been F. S. Geduld which on balance 
has risen over the past three months by 
50s., while Western Holdings has risen by 
25s. These rises were due to the sensa- 
tional January development results on 
F.S.G. south of the No. 1 shaft towards 
the Western Holdings boundary. Further 
good results in this area, albeit over a 
short development footage, are announ- 
ced in the mine’s latest quarterly report 
(see page 14). This mav turn out to be 
a quite exceptionally rich area, but such 
expectations must still remain specula- 
tive for a while. 


The other bright spots were mainly in 
shares such as General Mining (with its 
greatly improved profit figures) as well 
as Ofsits and Blinkpoort which have 
substantial participations both in F.S.G. 
and Holdings, while Anglo American, 
for which there has also been a good 
demand, might have advanced but for 
the decision to hold the dividend at last 
year’s level, perhaps by way of under- 
lining that profits from the A.S.A.LC. 
share deals had indeed been put to re- 
serve. Blyvoor and West Driefontein 
are also some 5s. better than their 
January levels despite the fact that both 
shares have in the meanwhile gone “ ex- 
rights” in the Western Deep Levels 
flotation. 


The notably successful Western Deep 
and Zandpan flotations as well as the 
West Wits and Loraine share issues 
have between them absorbed some 
£13,250,000 in the course of February 
and March, and this has undoubtedly 
been one factor which has slowed up 
the market advance. The market has 
also had to absorb some quite heavy 
selling of Winkelhaak by Union Cor- 
poration which would now appear to be 
marshalling its resources for the next 
Kinross flotation. 


The Kaffir market is always sensitive 
, to unfavourable news regarding racial 
disturbance in Africa. Usually, this 
comes from within the Union’s own 
borders, but on this occasion it has been 
the news of riots, first in the Congo and 
then in Nyasaland (both culminating in 
the declaration of states of emergency), 
and of unrest in Southern Rhodesia 
which proved an unfavourable influence 
on the market during March, although 


the immediate impact of these develop- 
ments appears, towards the end of April, 
to have largely lost its force. 


Political and Economic Realities in the 
Union 


On the other hand, the legislative 
season is now in progress in Cape Town 
and the present session promises to be 
one of particular importance in the con- 
text of the government’s apartheid 
policies, headed by the contentious 
Bantu Self-government Bill which will 
presumably become law later this year. 
British investors in the Kaffir market 
have in recent years shown signs of be- 
coming more resilient in the face of ad- 
verse Press comment on the Nationalist 
Government’s native policies. More- 
over, it is one thing to legislate and 
another thing to carry legisiation into 
effect, and the process of concentrating 
the Bantu into partially self-governing 
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native territories has yet to be recon- 
ciled with two economic facts. 

First, there is the inescapable need for 
native labour, not only to keep the 
South African economy going but also 
to facilitate its planned expansion. 
Secondly, there is the problem of living 
space. At present rather less than half 
the Bantu population of 8,500,000 live 
in the reserves, and it has been estimated 
by the Tomlinson Commission that by 
the end of this century the Bantu 
population of the Union will have in- 
creased to between 16,000,000 and 
21,000,000. Unless it is the government’s 
intention substantially to increase the 
area of the reserves—and there is at 
present no indication of this—the prob- 
lem of getting one quart (and in the not 
too distant future two or three quarts) 
into a pint pot would appear to be an 


INDUSTRY’S GREAT UNDERLYING STRENGTH 


economic and administrative problem, 
which in practice may well defy solu- 
tion. Thus, as so often with South 
African affairs, the investor will be well 
advised to consider what in a somewhat 
different context. Mary Parker Follett 
once described as “ the law of the situa- 
tion”, rather than be prematurely dis- 
mayed by the laws which find their way 
onto the Statute Book of the Union. 


The South African Budget 

Nothing very sensational had been 
anticipated from the South African Bud- 
get as far as the gold industry was con- 
cerned and, in fact, nothing ‘sensational 
emerged. It was clear from Mr. Donges’ 
measures in respect of other sections of 
the economy that the government’s 
efforts to re-activate secondary industry 
have not borne fruit as rapidly as had 
been hoped. At the same time, while 
continuing to prime the pump, he clearly 
had to keep an eye on the Union’s bal- 
ance of payments position. To this ex- 
tent the gold industry has probably not 
yet felt the impact of rising costs and 
tighter manpower supply which such an 
expansion of the economy would bring 
in its train. 

So far as the mining industry itself 
was concerned, the Budget contained one 
minor concession, which has yet to be- 
come law, in that the special allowance to 
new ultra deep level mines, permitting the 
addition of 5 per cent interest to capital 
expenditure for formula tax purposes, 
has now been extended to all mines, a 
substantial part of whose operations are 
at below 7,500 ft. In view of the greatly 
increased costs of operating at these 
depths it is a reasonable, if not a very 
substantial, concession from which the 
main beneficiary should be E.R.P.M. 


Kaffirs Market’s Firm Underlying Tone 

Aside from _ political factors, the 
Johannesburg market had to absorb the 
failure of one of its stockbrokers to the 
extent of about £400,000, these losses 
falling mainly on stockbrokers and pro- 
fessional investors rather than on the 
general investing public. 

Against the background of these 
various, and on the whole bearish. in- 
fluences, the performance of the Kaffir 
market during the past three months be- 
comes decidedly more impressive. There 
seems to have been very little selling and 
once again we have the impression that 
notwithstanding the element of specula- 
tive dealing, which is a!ways present in 
this market and which must certainly 
have flared up during the dealings in 
F.S. Geduld and associated shares, the 
bulk of buying has had all the signs of 


(Continued on page 5) 
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(Cumulative and comparative “‘ this’? financial year to March 31, 1959 with “* last.’’) 

HN PROFIT AND LOSS RESULTS £(000) 3_$ EARNINGS, DIVIDENDS & YIELD 
#36 a 

& COMPANY 8 Working Uranium Taxation Net Profit ify Paid 
is) ORDINARY |8 Profit Profit and|or After Tax ges s8 5.2 
S SHARES IN |% After Loan Mining ESE lyr §| 1957/8 1958/9 [SS 
ISSUE | Repayment Lease O78 Bis ——5"8 

S ¥ 

=| ris | Last | This | Last | This | Last | This | Last |£000)}  |s.a|s.d.jsa\sd. (0/0) 
Doornfontein ........ 9,828,000 (10/-) | 9 | 1685-4) 1650-3} 103-3) 117-3} — — | 1799-7] 1787-8] 460-413 8 6/1 O]1 O]1 6] 7:8 
oY eee 7,937,300 (10/-) | 9 | 482-9} 480-0, — = —_ = 490-3} 494-2] 316-5} 1/3 33} 34) 38] 34] 4 
Luipaards Vlei ...... 4,969,105 (2/-)]9] 47-7] 19-8] 544-5] 534-5] 270-4| 225-1] 326-3] 338-2] 33-8] 1/4 |1 0/1 1/1 1/1 0} 203 
» | RietfonteinC. ....... 1,122,252 (3/2)| 3] 22-7) 42:5) — = 8-3, 17-9} 14-4] 26-3) — 3d. |} 1 1/1 1/1 OF 10% 0-0 
% | Robinson ........... 2,000,000 (5/6)} 3] L63-5| 17-7) — — _ — | 65 2-G@ — L8 6 9/1 6] 6%) 0-0 
| Simmer ............ 6,750,000 (1/6)} 3] L5-3} 42-2) — —- 0-9 3-1] L6-2} 44-4 1-8) — 5 5 6*| —-6*| 0-0 
3 ON Ree 1,771,875 (8/6) | 9] 219-3} 247-8} — = 59-0} 87-6] 165-6} 179-1] 10-64 1/10}1 9|1 6/1 6/1 6% 0-0 
Venterspost ......... 4,900,000 (10/-) | 9 | 521-8} 495-9) — — 182-7} 112-3] 347-7| 401-2] 83-2) 1/5 104} 103} 104! 104) 10-6 
Viakfontein ......... 6,000,000 (10/-) | 3] 251-4) 247-9) — one 120-5] 121-3} 130-9] 131-9} 0-4) 5d. 10} 11 11] 1 0] 10-4 
* eS Oe et 5,028,571 (10/-) | 3] 121-5} 137-7] 84-0] 84-0} 95-5} 118-9} 110-0) 109-7) — | Sd.]1 4/1 2]1 Oj} 1 O| 23-5 
A Se OR 7,041,080 (10/-) | 9 | 5719-7] 5318-2} 191-2} 164-2] 2378-1) 2076-4] 3557-5] 3448-0] 1305-0] 10/1 | 3 3/3 6}3 9]4 0} 61 
Brakpan ............ 4,600,000 (5/-)| 3] 28-1) 31-8} — as 3:2} 3-6} 27-1) 33-3) 1-6 Id. 445 44 4H) 6] 17°5 
ae 7,000,000 (5/-)| 3] 728-2] 708-0} 282-3} 263-2} 616-4 602-6) 400-6] 383-1] 26-0} 1/2 |}2 6/2 9/2 6|2 6) 17:5 
East Dagga ........ 3,730,000 (10/-)} 3] 84-5} 78-3) — = 31:3) 33-1] 55-2) 49-9) 1-4) 4d. 9 9 7474] 15+1 
g | F.S. Geduld ........ 10,000,000 (5/-) | 6 | 2482-9) 2932-5} — = ae — | 2482-0] 2946-1] 350-0) S/- |1 0/2 0/3 0/3 6] 3-6 
2 | P. Brand............ 14,040,000 (5/-) | 6 | 3681-6] 2627-5} 188-0) 174-4] 1781-8} — | 2098-4] 2805-4] 930-9) 3/- |2 6|2 6/2 6|2 6| 7:2 
5 BP Gian ic c8 os 2 oe 14,040,000 (5/-) | 6 | 1113-2] 1132-6} 219-2} 211-9) — — | 1337-3] 1354-2] 467-8] 1/11/1 6]1 3/1 3]1 3] 8-0 
~ | 5: 4-Lands.......... 2,475,000 (3/6)| 3] 164-1) 147-3} — = 27-1} 57-6 139-6] 95-6 74-2) 1/2 |1 6{1 6/1 6/1 6| 13-0 
aD BOGIES J.2 .. 0 see we 10,110,000 (5/-)} 3] 29-3) 23-2) — = 4:8} 6-6 26-5} 20-9) — i. | a — 44! 20-0 
4 | Vaal Reefs .......... 10,500,000 (5/-)}| 3} 597-7| 512-0} 346-2} 288-8) — — 948-3} 810-1) 255-3] 1110/1 3/2 3/1 6/2 0O| 8-6 
Welbaies cco... 23 12,250,000 (5/-)| 6] 467-2} 403-6} 209-1] 181-6, — — 679-7} 593-2) 378-1} 1/1 3 3 3 3] 24 
W. Holdings ........ 7,496,376 (5/-) | 6 | 2722-8] 2214-5} — oe a — | 2730-8] 2229-9] 398-2} 7/3 |3 0/3 0/4 0/3 6| 50 
WMS oa og. cad 7,000,000 (S/-)| 3] 242-4] 168-0} 303-7] 287-8] 310-6 231-8} 239-2| 232-0] 24-7] 8d. |/1°3]1 3/1 3]1 3] 85 
Bipepae ss 526.0 od 24,000,000 (2/6) | 9 | 4550-6, 3863-6] 911-9} 800-0} 3253-9] 2702-7] 2350-9] 2084-9] 127-5} 1/11 | 1 0} 1 O} 1 O}1 O| 76 
iy beae......2.2.4 2,026,832 (£1)]}3] 31-6 27-7) — a 2:9) 0-7] 41-1) 43-41 7-5] 5d. 6 6 6 73 6-4 
w | Cons. M.R. ........ 1,247,602 (£1)}9] 129-3} 91-1) — ce 7-3) 6-4) 155-3} 114-81 — | 2/6 |1 3]1 3/1 3] 1 6| 13-7 
mM Grbven::. 5.2 ..05 oe 1,886,125 (10/-)] 3] 24-6 48-0) — = 3+5| 6-0} 39-8) 64-5) — Sd. |1 O11 3/1 611 9] 143 
@ | Durban Deep........ 2,325,000 (10/-) | 3] 154-3] 149-2} — ae 13-9} 34-5] 156-7] 134-7} 33-0) 1/4 |1 6/1 6/1 6/1 6| 9-2 
@ | E. Rand Prop........ 3,960,000 (10/-) | 3} 353-2} 435-3) — — 40-3] 113-6) 327-5] 351-1] 156-2) 1/8 |2 3/2 3|2 0|/2 0] 95 
§ | Harmony............ 18,000,000 (5/-) | 9 | 1434-6] 1420-4] 986-0} 630-9) — 0-3] 2395-4) 2068-5} 1658-6) 2/8 9}1 O]1 O]1 14 5:3 
O | Modder E........... 930,805 (£1)}9] 19-4) 23-1) — a 4:5} 9-6 30-0} 33-6 — | 8d. |1 0 9 9 6| 83 
Rose Deep ......... 700,000 (9/6)}3]} LO-1) 13-8) — = 0-9|.. 1:5) 3:6 16-9) — Pe eee eee eee area 
Transvaal G.M.E.....] 952,500 (3d.) } 3 7-4, L2-44 — = zeae = 60 18-4 2:4 2 | — | —| — |] =— | = 
E. Champ d’Or....... 2,079,000 (2/6)|3] 19-3} 18-3) @ (a) 8-2} 6-3] 12-6 12-14) — 1d. 3 4 3 3 | 22-2 
3 Freddies C. ......... 16,359,913 (£1) | 3] L10-6| 18-6) (a) (a) — — | £283) 8-@ 26-—} — | — | — | — jee 
mj | Govt. G.M.A. ...... 5,600,000 (4/-)] 3] L18-6| 3-7) — = 8-5| 14-9} 39-0) 62-3} — | 2d. | — GH OM as ae 
Randfontein ......... 4,063,553 (£1)] 3] 345-8) 345-5] (a) (a) 150-0} 133-0} 195-8} 217-6 — if-: | 2 3} 2 312.0) 2 30m 
E. Geduld........... 9,000,000 (4/-)} 3] 805-4! 763-2} — == 424-8] 413-7} 401-0) 373-5) — | 11d.|2 0/2 0] 1 91] 1 11 | 156 
g| Geduld Prop......... 1,460,857 (£1)]3] 41-8} 30-2) — ad 7-0| 3-3} 43-6, 39-0) — | 7d. |/6 3/6 6/5 0/6 3] 178 
g =| Grootviei ........... 11,438,816 (5/-)| 3] 618-8} 617-8} — Le 319-0} 320-9} 318-8] 322-1) — | 7d. ]1 1])1 3)1 1]1 3] 13-7 
= S| Marievale .......... 4,500,000 (10/-) | 3 | 317-5} 244-1) — ants 157-1} 122-7] 166-8] 131-6 8-6 9d. |1 O}1 3/1 1/1 5] 98 
MEI St. Helena .......... 9,625,000 (10/-) | 3] 647-2} 538-8} — Bae = io 646-6} 543-5] 386-771 4] 10/1 O]1 1/1 3] 41 
O} van Dyk............ 5,532,000 (7/9)}3]} 75-1} 63-9) — ae ae — $i-0 74-8 — -} 46. 1/1 081 38 — | — 1 Oe 
Winkelhaak ......... 12,000,000 (10/-)} 3] 63-8) — Be a = s 45-44 — Ce a a eee ee 
Buffelsfontein ....... 11,000,000 (10/-) | 9 | 1728-1) 1594-2} 1303-3} 939-9} — — | 3049-1] 2553-6] 1083-5] 5/7 — iets 61. 6] ae 
Gp] Ellaton ............. 787,500 (5/-) | 9] 283-3} 256-4) 152-0} 129-2) — — 438-7} 390-41 Cr 10) — | — | — a ene 
25 Stilfontein .......... 13,062,920 (5/-) | 3 | 1255-1] 1125-8] 170-0) 168-5} — — | 1433-4! 1310-6} 620-9] 2/2 | 1 0] 1 103 1 104) 1 103) 9-2 
Se s. Roodepoort ...... 1,420,662 (10/-) | 9 | 204-1] 216-6, — = 85-7; 91-0} 136-2} 138-9) 4-5] 1/11 | 1 13,1 141 141 14) — 
W. Rand Cons. ...... 4,250,000 (10/-)b} 3 | 612-7} 602-0} (@) (@) 279-0} 310-0) 307-6] 254-9} 10-0} 1/1()|2 0|2 3|2 0|2 3] 179 
Hartebeest .......... 9,000,000 (10/-) | 9 | 2810-8] 2756-2] 2055-9} 1879-3) — — | 4922-1] 4639-1] 1746-5) 10/11 | 2 6|3 0|3 6|3 6| 11-1 
Sql Loraine ............. 15,363,345 (10/-) | 6 | L116-3| L99-4| 132-8} 109-7) — nt 21-6} 13-8} 892-4) — re eee ee ee 
BE] Rand Leases ........ 3,600,000 (9/3) ] 9] 102-1) 33-0) — — 6:2 | 2:5 |: 128-3) 79-9] 9-2] 9 i] 3 14 | 9* | 0-0 
<1 VillageM.R. ........ 6,068,457 (1/3) | 9 5-4, 39-1) — ns 7:4 = 9-9} 37-9) 0-3} — 1 1 3 —|- 
ot. Sees eae 13,278,952 (5/-)]} 3] 41-4) 99-1] 325-8] 271-8 <e 317°7| 319-9 111-3] oa, | — | — | — | — |. Oe 
P So” “eee 1.735,000 (£1) | 3 9-1 i a — — — 10-6 > —{|—j;—/]—|— |] 00 
& | Spaarwater ......... 7,974,968 (S/-) | 3 1-8 1s; — — — a 1-8 2:5) — — — — _ — _ 
© | Wit. Nigel .......... 7,974,720 (2/6)|9]| 48-7} 56-0) — mi = on 58-3] 66-1] 10-5] 24, | — TT ane 14, 9-1 

































































(a) Included under working profit. 


(6) And deferred shares. (c) After deferred shares participation. 
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DEVELOPMENT AND MILLING RESULTS 
(Cumulative and comparative “ this” financial year to March 31, 1959 with “ last.’’) 
—_. 
YIELD 
——_—.. N DEVELOPMENT RESULTS MILL THROUGHPUT 
8 TOTAL ORE 
— 2 & cs RESERVES Payability Tonnage Gold Recovered Working Profit 
y =F 9 | COMPANY |g: —_—_— 
ee S 4% Ft. Sampled| y 4 Ay. value Milled Cost per Ounces Grade Cost per Per ton Per oz. 
3 (000) (In.-dwt.) (000) Ton (000) (dwt.perton ounce 
I. | (0/0) S Tons \Value| Inch aa 
lil (000) |\(dwt.)| dwt. | This Las | This Last} This | Last | This | Last | This | Last | This | Last | This | Last| This | Last | This | Last | This | Last 
6 | 7-8 |}— — — - — — 4 
34) 6:4 Doornfontein | 9} 2,507| 7-4 | 306 [16-0 |19-1 | 88 | 91 | 361 | 428 790| 767{61/4 |60/6 | 328-4) 317-7] 8-3 | 8-3 |147/5 | 146/1 | 42/8 | 43/- |102/8 | 103/11 
) | 20-3 Libanon ..... 9} 2,450) 4-8 | 234 ]15-2 |16-3 67 | 323 | 279 882) 918]/48/3 |45/10) 208-7) 206-6] 4-7 | 4-5 |203/11)203/6 | 10/11; 10/5 | 46/3 | 46/6 
*; 0-0 Luipaards Vlei} 9} 1,424) 4-5 | 179 }i1-6 |14-6 | 66 | 71 | 241 | 232 629| 643/41/4 |44/4 | 109-3) 115-1] 3-5 | 3-6 ]241/5 | 246/8 1/6 | 7d. 8/9 3/5 
5*| 0-0 Rietfontein C. } 3 137| 5-2 | 267 | 1-4 2-2 46 | 420 | 497 48 66) 56/8 | 45/2 12-7| 15-4) 5-3 | 4-7 [214/4 | 193/8 9/6 | 12/11] 35/9 | 55/2 
5*| 0-0 3 Robinson ....} 3} 982) 4-6 | 236 | 0-9 | 0-9 | 54 | 28 | 301 | 433 196} 214]58/3 | 51/7 40-7| 45-7] 4:2 | 4-3 [280/5 |241/7 | L6/6 1/8 L31/2 7/9 
5*| 0-0 & | Simmer ...... 3 751) 4-2 | 187 | 5-5 | 6-0 | 40 | 42 | 282 | 298 258} 249]48/1 |45/10} 49-3) 49-3] 3-8 | 4-0 }251/7 |231/9 | LSd. 3/5 | L2/2 | L2/2 
4 10-6 Z| Sub Nigel....] 9] 717) 7-9 | 299 |14-9 |17-1 | 27 | 26 | 309 | 321 | 596) ‘47/52/2 |54/4 | 142-8] 149-6 4-8 | 5-0 ]219/6 |216/10, 7/4 8/4 | 30/9 | 33/2 
>| 10-4 § Venterspost ..| 9} 2,157) 5-6 | 311 [36-1 |28-9 | 64 | 57 | 462 | 443 | 1,147] 1,085)53/4 |51/4 | 286-2) 262-3] 5-0 | 4-8 }213/8 |212/3 9/1 9/2 | 36/6 | 37/10 
) | 23-5 Viakfontein ..{ 3} 1,596) 7-9 | 327 | 7-8 | 5-7 | 42 | 48 | 396 | 376 | 148) 146)55/7 |54/1 | 53-3) 51-5} 7-2 | 7-1 |154/11) 152/11] 33/10) 35/1 | 94/4 | 96/3 
>| 61 Vogels ....... 3] 1,918) 4-8 | 200 | 6-4 | 9-5 | 24 | 22 | 295 | 244] 276] 288)48/- |47/2 | 62-7) 65-3] 4-5 | 4-5 }211/5 |208/2 8/10} 9/7 | 38/9 | 42/2 
A Se 9 2,546)16-8 | 717 116-0 |11-3 | 97 |100 | 646 | 665 738| 677|82/4 = 700-2) 649-8119-O0 |19-2 | 86/9 | 86/3 | 155/— |157/1 | 163/4 | 163/4 
5 | 17°5 ——, — —--| ———4— -- 
5 | 17-5 Brakpan ..... 3} 1,940) 4-8 | 256 | 3-7 | 7-4] 10 | 26] 615 | 810] 407| 359)28/5 32/10, 48-7| 49-9] 2-4 | 2-8 |237/9 |236/3 1/5 1/9 | 11/6 | 12/9 
14) 15-1 Dagga....... 3] 9,786) 5-2 | 223 | 6-3 | 5-5 | 41 | 45 | 347 | 475 699} 652)30/3 |30/10, 142-8) 137-7] 4-1 | 4-2 |147/11)146/2 | 20/10) 21/9 |102/ 102/10 
5 3-6 E. Dagga ....} 3] 4,597) 4-5 | 165 | 5-5 | 5-2 | 36 | 23 | 355 | 287 284) 265/35/7 |35/6 47-2| 44-1] 3-3 | 3-3 |214/3 |213/7 5/11} S/il] 35/10, 35/6 
>| 7:2 5 F. S, Geduld. .[| 6 2,435|19-8 | 912 | 4-9 | 7-3 | 90 | 95 }1,604/1,313] 449) 382]78/7 |79/8 | 339-1) 273-2415-1 |14-3 |104/— | 111/5 ]110/7 | 99/5 }146/5 | 139/1 
3 8-0 < A 6 3,588)17-7 | 918 | 3-4 | 7-4] 79 | 91 91,089 1,348] 580) 435}63/2 |66/2 | 439-8) 324-7]15-2 |14-9 | 83/4 | 88/8 | 126/11) 120/10) 167/5 | 161/10 
5 | 13-0 5 0 es 6 4,344) 8-3 | 373 | 5-9 | 8-6 | 83 | 72 | 510 | 488 558} 554)57/8 |54/S , 217-4) 211-9] 7-8 | 7-6 |148/— | 142/4 | 39/11) 40/11)102/5 | 106/11 
14) 20-0 . S. A. Lands.. .} 3] 3,518) 5-7 | 255 | 3-0 | 4-2 | 32 | 35 | 349 | 452] 273) 256)40/5 |39/9 | 57-4) 52-7] 4-2 | 4-1 }192/3 |193/—' 12/- | 11/6 | 57/2 | 55/11 
)| 8-6 | Springs ...... 3} 1,510) 4-4 | 184] 2-5 | 2-2 | 36 | 41 | 387 | 615 307; 372)32/5 |26/6 42-2) 41-5] 2:8 | 2-2 [235/5 |237/8 1/11 1/3 |} 13/11) 11/2 
2°4 < Vaal Reefs ...| 3} 2,281] 9-4 | 376 | 7-8 | 9-0 | 86 | 75 | 577 | 498 | 239) 200}63/4 |60/8 | 108-7| 89-8] 9-1 | 9-0 |139/2 |134/10) 50/— | 51/4 ]110/- | 114/- 
>| 50 Welkom ..... 6 3,632) 7-1 | 321 | 9-2 | 6-0 | 66 | 68 | 384 | 418 | 545! 488)59/1 |58/3 | 165-9) 145-5] 6-1 | 6-0 }194/3 |195/6 | 17/2 | 16/6 | 56/4 | 55/6 
3] 85 W. Holdings. .| 6 4,330)15-0 | 705 | 7-5 | 7-0 | 91 | 91 [1,034|1,154] 604) 574)58/2 |54/2 | 357-6) 301-2]11-8 |10-5 | 98/2 |103/4 | 90/2 | 77/2 |152/3 | 147/1 
W. Reefs..... 3} 4,306) 6-3 | 280 | 6-5 | 7-5 | 47 | 54] 611 | 475 | 342) 328]50/3 |47/8 | 88-2) 76-2] 5-2 | 4-6 1194/6 |204/11] 14/2 | 10/3 | 55/-| 44/1 
»| 7:6 ———_+—- es 
4 6:4 Blyvoor ...... 9 6,117|/13-7 | 604 | 9-8 |12-6 | 88 | 90 | 726 | 718 959| 926169/1 |64/1 | 628-7| 546-0] 13-1/11-8 }105/5 |108/8 | 94/11) 83/5 |144/9 | 141/6 
> | 13-7 City Deep... .] 3] 2,741) 6-0 | 245 | 4-9 | 3-4 | 38 | 38 | 365 | 294] 338) 431}50/5 |46/3 | 70-8] 82-1] 4-2 | 3-8 |240/8 |242/7 1/10} 1/3 8/11] 6/9 
) | 1433 x Cons. M.R. ..} 9} 1,536) 4-9 | 219 [13-8 |10-8 | 20 | 33 | 318 | 252 | 1,132) 1,323]37/10) 36/8 { 181-5} 201-1] 3-2 | 3-0 [236/1 |241/6 2/3 1/4} 14/3 9/1 
5 | 92 'g | Crown ...... 3} 6,487) 5-0 | 224 | 3-8 | 5-7 | 18 | 28 | 281 | 288 655} 67638/3 | 36/10, 102-3) 103-8] 3-1 | 3-1 |244/9 |240/2] 9d. 1/5 4/10, 9/3 
)} 95 2 | Durban Deep.| 3} 7,904] 4-1 | 235] 9-9 | 8-9 | 65 | 49 | 310 | 346] 549] 531]40/4 |39/4 | 101-1, 95-7] 3-7 | 3-6 219/1 |218/2 5/7 5/7 | 30/6 | 31/2 
4) 5+3 t E. Rand Prop. | 3} 5,482| 6-3 | 295 | 0-9 | 2-0 | 60 | 44] 581 | 499 | 645) 650)53/4 |50/8 | 166-1) 167-1) 5-2 | 5-1 }207/- |197/1 | 10/11) 13/5 | 42/6 | 52/1 
>| 83 § | Harmony..... 9} 3,135] 9-1 | 467 | 5-9 |10-6 | 88 | 88 | 512 | 592 | 913) 722168/10)61/5 | 366-1) 290-7] 8-0 | 8-1 | 171/9 |152/7 | 31/5 | 39/4 | 78/4 | 97/ 
0-0 © | Modder E. ...] 9} 828) 3-5 | 140 | 2-5 | 1-7 | 24 | 29 | 150 | 178 899} 892}24/6 |24/10} 118-5) 123-1] 2-0 | 2-0 |247/— |246/11] 4d. Sd. 3/3 3/9 
— Rose Deep ...} 3] 279) 4-8 | 240] 0-3 | 1-1 | 32 | 32 | 262 | 237] 117) 169)34/8 |32/9 | 16-2) 23-4{ 2-8 | 2-8 [250/1 |236/11 - 1/8 | L id.} 11/10 
T’vaal G.M.EJ 3 59}11-0 | — | 1-4 | 0-0 | 37 |100 | 300 | 612 21; 52170/2 |42/8 5-8) 8-1] 5-5 | 3-1 |251/5 |274/7 7/1 |Liid.]| 25/6 | LS/11 
} | 22-2 == 4—-—- |--- — 
0-0 E. Ch’pd’Or..4 3} 184) 0-8 | 25 *§|2-4]27| 45] 41) 41 36} 36)51/2 | 51/3 0-8} O-970-5);0-5}] — — 12/11} 10/3] — | — 
—_ q Freddies C. ..} 3] 1,088) 5-5 | 220] 1-3 | 1-2 |] 63 | 51 | 399 | 365] 166) 139)76/9 |94/6| 41-5) 47-0) 5-0 | 6-8 |307/— |279/6 }L13/1 | L10d. [L52/4 |L24/10 
} |) 181 5 | Govt. G.M.A.] 3) 505} 5-8 | 389 | 0-1 | 0-3 | 62 | 42 | 230 | 294 165} 187}51/9 |49/5 28-9) 32-7] 3-5 | 3-5 1295/5 |255/6 | L2/3 Sd. JL12/10, 2/1 
Randfontein ..| 3} 424) 4-7 | 240} — | 0-1] — | 91] — | 585 89} 81]39/— |39/5] 15-6 13-813-5| 3-4] — — 5/3 3/8} — | —_— 
| | 18+6 rr oe 
} | 17°8 2 E. Geduld. .. .} 3} 8,500) 5-0 | 312 |] 1-3 | 0-7 | 46 | 53 |] 192 | 246] 390) 368)35/2 |35/1 | 119-6) 113-2] 6-1 | 6-2 |114/9 |114/2 | 41/4 | 41/6 |134/8 | 134/10 
} | 13+7 $ | Geduld Prop..] 3] 500) 3-8 | 220 | 2-1 | 2-0 | 33 | 25 | 360 | 182 | 206) 243]42/3 |36/10| 38-2} 38-4) 3-7 | 3-2 |228/- |233/5 4/1 2/6 | 21/11) 15/9 
5] 98 H Grootvlei ....| 3} 13,500) 4-5 | 216 | 4-3 | 4-2 | 64 | 36 | 318 | 189 | 595) 570)32/1 |31/4 | 126-2) 121-5} 4-2 | 4-3 }151/3 |147/2 | 20/10) 21/8 | 98/1 |101/8 
}) 4 8 Marievale....] 3} 5,300) 5-3 | 242] 4-6 | 6:5] 31 | 26] 193 | 245] 265| 211139/2 |42/3 | 67-0) 55-5] 5-1 | 5-3 |154/10)160/9 | 24/— | 23/2 | 94/9 | 88/- 
0-0 g | St. Helena ...] 3} 3,400) 6-5 | 358 | 5-5 | 3-4 | 59 | 48 | 626 | 401 | 415) 339)42/11/41/11] 123-2) 100-3) 5-9 | 5-9 |144/8 |141/7 | 31/2 | 31/9 | 105/1 | 107/5 
0:0 2 Van Dyk..... 3} «=. 300} 4-0 | 192 | 2-4 | 2-4 | 33 | 21 | 352 | 267 | 225) 224)40/5 |38/7 | 42-4, 39-9) 3-8 | 3-6 [214/S (216/10) 6/8 5/9 | 35/5 | 32/- 
© | Winkelhaak . | 3} 1,200] 5-7 | 331 | 5-4 | 7-4] 75 | 62 | 430 | 332] 206 — |s52/5| — 48-3) — 14-7) — ]223/5| — 6/2| — 26/5 — 
| 64 4 — —4 ooo 
_ Buffelsfontein .| 9 2,217) 9-6 | 553 [21-7 |19-3 | 95 | 96 | 652 | 589 } 1,103) 985}53/9 |49/6 | 375-3] 322-7] 6-8 | 6-5 }158/- | 151/2 | 31/4 | 32/4] 92/1 | 98/10 
| 92 a we} Ellaton ...... 9 ©6435) 8-3 | 344 .2| 5-8] 59| 69 | 419 | 460] 281) 289 38/6 |38/8 | 65-9) 65-2) 4-7 | 4-5 |164/2 |171/3 | 20/2 | 17/9 | 86/-| 78/8 
4 — | g Stilfontein ...} 3} 4,571/10-1 | 404 | 5-9 | 4-5 | 52 | 83 | 327 | 370 | 387) 325)/61/6 |54/5 ; 196-0) 161-3]10-1 | 9-9 [1121/6 | 109/7 | 64/10, 69/3 |128/1 | 139/7 
17°9 S. Roodepoort] 9} 1,093) 4-9 | 230 [11-2 |11-6 | 27 | 33 | 311 | 296 267| 264]44/- |42/11| 63-5} 62-2] 4-8 | 4-7 [185/— |179/9 | 15/3 | 16/5 | 64/3 | 69/8 
_|__— W. Rand Cons. 3} 4,978| 3-4 | 167 | 4-9°| 4-9 | 64 | 82 | 344 | 358] 387) 361) — | — | 62-0} 57-8 2-0|2-0}] — _ -— — — _ 
|} ied -——|— —— 
0-0 | Hartebeest ...| 9| 2,453) 9-7 | 383 [25-8 |27-5 | 94 | 95 | 444 | 434 779| 762]64/7 | 64/10) 425-7| 417-9110-9 [11-0 }118/2 |118/2 | 72/2 | 72/4 }132/1 | 131/10 
0-0 > | Loraine ...... 6 1,045) 4-6 | 190 | 3-1 |10-3 | 58 | 22 | 456 | 378 | 445) 376)54/2 |52/11] 87-1) 71-6) 3-9 | 3-8 |276/7 |278/1 | LS/3 | L4/11}L26/8 |L27/11 
—-| ne Rand Leases. .| 9} 2,193] 4-2 | 188 [23-0 |21-2 | 47 | 49 | 269 | 265 | 1,632) 1,498]35/4 |38/- | 239-1) 230-4] 2-9 | 3-1 |241/5 |247/2 3 | 5d. 8/6 2/10 
0:0 » Village M.R. .| 9) — — — os — |—|-—] — —— 243) 282/43/8 | 38/8 42-9} 46-8] 3-5 | 3-3 |247/6 |233/3 | 5d. 2/9 2/6 | 16/9 
—|_— < | Virginia ..... 3] 2,292) 5-5 | 277 | 9-5 | 6-9 | 28 | 32 | 303 | 338] 351 —~ 58/9 | 89-1) 75-9 5-1 | 5-3 |240/5 |223/1 2/5 6/10} 9/4} 26/1 
0:0 —— —_— a = 
— N. Klein ..... 3] 1,408) 3-4 | 150 | 4-9 | 3-9 | 35 | 41 | 267 | 260] 245 ae 31/11 30/3 | 31-7] 33-6] 2-6 | 2-4 1246/7 |248/3] 9d. id. 5/9 | 11d. 
4} 9-1 . Spaarwater ..] 3] 263] 5-8 | 218 | 2-3 | 2-8 | 28 | 23 | 274 | 281 32 32! 64/- 75/3 10-0} 9-81 6-3 | 6-2 |204/3 |245/9 1/1 | 11d. 3/6 3/1 
|g 3 Wit. Nigel. ...] 9] 739) 4-7 | 174 [12-0 | 8-5 | 29 | 21 | 266 | 312] 160, + 53/9 | 38-9) 38-3] 4-9 | 4-9 1224/4 |221/7 6/1 7/1 | 25/— | 29/3 
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GENERAL MINING & FINANCE GORPORATION, LIMITED 


(Incorporated in the Union of South Africa) 





GOLD MINING COMPANIES’ DIRECTORS’ REPORTS FOR THE QUARTER ENDED 3ist MARCH, 1959 


All companies mentioned are incorporated in the Union of South Africa 








WEST RAND CONSOLIDATED MINES, LTD. 


WORKING RESULTS Gold Uranium 

Section Section Total 
Ore Milled/Treated (tons) ................. 387,000 227, 614,000 
NS ee — 312,899 312,899 
Uranium Yield (ounces per ton) ............ —_— 22.05 22.05 
Uranium Yield (ibs. per ton) ............... — 1,378 1.378 
Uranium Oxide sold (ibs.) ................. — 310,055 310,055 
Gold produced (ounces fine) ............... 55,866 6,162 62,028 
Goid produced—Recovery per ton (dwt.) .... 2.887 54 a 
WORKING REVENUE AND EXPENDITURE £ 


£ £ 
— 1,141,000 1,141,000 
695,596 76,733 772,329 


TOTAL WORKING REVENUE ............ 695,596 1,217,733 1,913,329 
Working Costs (including Uranium treatment 


Revenue from Uranium (subject to adjustment) 
ee er eee 























costs £136,821 or 12/1d. per ton treated)... . 681,822 618,819 1,300,641 
WOME POOPED. oo ow cc icine 13,774 598,914 612,688 
CN III, bo bh ca ccs avndsdinecios Kees 32,633 295 32,928 
TOTAL PROFIT AT MINE............... 46,407 599,209 645,616 
Additional Revenue ................... . 15,457 
TOTAL PROFIT (Subject to Taxation) . £661,073 

s. d. a. m 
Working Revenue per ton milled ............ 35 11 107 3 62 4 
Working Costs per ton milled .............. = 3 54 6 42 4 
Working Profit per ton milled .............. 8 $2 9 20 0 


URANIUM REVENUE AND WORKING COSTS—In order to compare the 
working revenue and costs per ton treated figures in the uranium section with those 
given in respect of previous quarters, allowance should be made for uranium 
treatment costs (£136,821) which, as a result of the recent relaxation of the restric- 
tion placed upon the publication of the price received from the sale of uranium 
oxide, are for the first time included in working costs and not as a deduction 
from revenue as hitherto. 





I 3. os caick cule s Heals sdceee bec aueehcubne 4 ... £279,000 
>. 

CAPITAL EXPENDITURE 
(a) Normal (excluding Uranium Plant) ........................ £9,966 
oe ll ar ee kL cache aid a witha tieicwldieee:s 4,791 

PM TRC CAIAE BCA t NS Ceieciod sk +a Ue<in seb ceaewens antes den £14,757 
Twenty-first quarterly instalment towards repayment of Uranium 

Loan Funds (made up of Capital £61,211 and Interest £13,261)...... £74,472 


(Balance of Loan Outstanding at 31st March, 1959, £1,284,662) 


DEVELOPMENT—The total footage advanced during the quarter was 24,679 feet, 
of which 11,858 feet were accomplished on the Main, Livingstone and Kimberley 
Reefs Series and 12,821 feet on the Bird Reef Series, giving the following results :— 


GOLD SECTION—Main, Livingstone and Kimberley Reefs Series 
Footage Percentage ReefChannel Av. value  In./ 








_ Reef Payable Payable Width/in. dwt. dwt. 
Main Reef........ 1,890 73.3 43. 9.4 408 
South Réef....... 460 45.5 21.9 10.5 230 
Livingstone Reef .. 805 61.5 46.1 5.6 260 
Kimberley Reef .. . —_ — =~ — —- 
ri.) 3 Sn 3,155 64.4 40.9 4 8.4 344 
URANIUM SECTION—Bird Reef Series 

*Per- Channel Gold Uranium 
Footage centage Width/ Value Inch/ Value Inch/ 
Reef Payable Payable Inches dwt. dwt. oz. Ib. oz. 
White Reef ........ — — — on dus ak isaten net 
Monarch Reef ...... 1,300 844 120 4.9 58 99.1 6.194 1,189 


Upper Monarch Reef 

—Zone2 3,050 76.9 27.9 IL.1 31.0 37.7' 2.356 1,052 
Upper Monarch Reef ‘ 

—Zone4 1,005 99.0 296 1.3 39 39.7 2.481 1,175 
Other Reefs ........ 10 S7 6 62S 1.7 36 6.45.0 2,812 968 


INES shag hc cites 5,365 80.4 244 16 39 45.5 2.844 1,108 








*The percentage payable is determined on a combined Uranium/Gold 
content. The above values represent actual results of sampling, no allowance 
having been made for any reductions which, subsequently, may be considered 
necessary when compiling the Ore Reserve. 





SOUTH ROODEPOORT MAIN REEF 
AREAS LTD. 


WORKING RESULTS 


Ore Milled (tons) . . 88,000 Gold Produced (oz. fine) .. 21,181 
Recovery per ton (dwt.) .. 4.81 





WORKING REVENUE AND EXPENDITURE Per ton Per oz. 


milled fine 

£ s. d. Ss. 
263,743 59 11 249 0 
197,439 44 10 186 § 


ND SIDS 6.5 5.45 0s au bo 0cieswe yi <aaric 
INR 55 nceraid nied tie acice ce Os Sas na hws 











po a ae 66,304 Ss 4 62 7 
MINE, fo os <0 Gia Sim tne: 6d 0 0. bi 2,216 
TOTAL PROFIT AT MINE ......... ie 68,520 
Additional Revenue .................... te 2,950 
TOTAL PROFIT (subject to Taxation) ..... £71,470 
Provision for Taxation .................. eee et fe eer ‘ac £27,000 
rE A dics serie lode ewes gapacncemiee & ve ou £1,571 


DEVELOPMENT : 
Total Footage Footage Percentage Value Width —Inch/ 
Footage Sampled Payable Payable (dwt. per ton) (in.) dwt. 
6,370 2,605 955 36.7 11.3 29 328 
The above values represent actual results of sampling, no allowance having 
been made for any reduction which may be considered necessary when compiling 
the Ore Reserve. 


STILFONTEIN GOLD MINING CO. LTD. 





GOLD : 
Ore Milled (tons) .. 387,000 Gold Recovered (oz.) .. 196,002 
Yield per ton (dwt.) . 10.129 
Per ton Per oz. 











£ milled fine 

NRE, So Sana bak wn Sees etd eens 2,446,037 126/ 4.9 249/7.1 
I Sos nie wk. os 4 Xe te eh eos Ob ke uae 1,190,905 61/ 6.5 121 /6.2 

1,255,132 64/10.4 128/0.9 
URANIUM : 
ED Bieta so Fac apiie cs 0 oda died aed aes 294,900 
ts ORs ie hn Chk wince ore Sinspa beta 91,456.5 
IID | hn nc. cctss ebacced.ceeeses ° 
Uranium Oxide Sold (Ib.) ................. 85,940 
Working Revenue (subject to adjustment) .... 359,809 
IIL S Shiv a's bk o du-ewalees 64 0be0eces 141,209 
Working Profit (subject to adjustment)........ 218,600 
ACID : 
PENNIES 5. ack /s «050, 5 niaia'd a Boule d> s.vieieie.0 0% 48,400 
TOTAL WORKING PROFIT.............. £1,522,132 





Additional revenue in respect of gold sold to the Reserve Bank for the period 
Ist August, 1958, to 27th December, 1958, amounted to £8,343. 


CAPITAL EXPENDITURE (excluding Uranium and 


I oat ell noah 05. 4s £1 kh eee ind an aoe Ws £620,863 
LOAN REPAYMENTS (Capital and Interest : 

MI 630 .c.d'¥ Ook of dtae cal eie aeons accel bheon sis abs Kos oo £127,255 
Ns Wid eres \ ale Sua lbh «dels brah neiaeiwn ed cpceaceietes 33,501 
Se AE Rane Ee et ey 4,875 

: —— 165,631 

£786,494 

Capital Expenditure on the Uranium and Acid Plants.............. £6,541 
Amortization contributions received from other participants in the 

Uranium Joint Production Scheme .................2.-eeeeeees £63,746 


DEVELOPMENT—The total footage advanced for the quarter was 19,236 
feet. Of this total 5,156 feet were on reef and 5,945 feet were sampled giving the 
following results :— 
Footage Reef Gold Uranium 
Payable in Per Channel Av. Value Av. Value 
terms of Cent Width dwt./ in./ 1b./ _ in./ 
Name of Reef Gold Content Payable (ins.) ton dwt. ton Ib. 
as ee 3,085 $1.9 5.6 58.4 327 2.436 13.64 


SHAFTS—tThe headgear was completed and the Toni Shaft was sunk 131 feet 
during the quarter, to a depth of 201 feet. The erection of the Permanent 3,000 
H.P. and 600 H.P. Winders are nearing completion. 

The Native Compound has been completed and is occupied. 
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ELLATON GOLD MINING CO. LTD. BUFFELSFONTEIN GOLD MINING CO. LTD. 
Ve GOLD : 
GOLD : Ore Milled (tons) .. 382,000 Gold Recovered (0z.) .. 131,771 
Ore Milled (tons) .. 91,000 Gold Recovered (oz.) .. 21,488 Yield per ton (dwt.) .. 6.899 
Yield per ton (dwt.) .. 4.723 ; Perton Per oz. 
Perton Per oz. £ milled fine 
milled fine Working Revenue .............---seeeeeees 1,644,451 86/ 1.2 249/7.1 
IID, 5 5:4-6:0 6-0:6:6 030.0500 beee ashe 268,342 58/11.7 249/ 9.1 IEEE’ Sc Coco scwias so 5.00 tus. chehs.ce sd 1,030,772 $3/11.6 156/5.4 
EST ee Pee ee 178,229 39/ 2.0 165/10.6 WORKING PROFIT ..................... 613,679 32) 1.6 93/17 
ee 90,113 19/ 9.7 83/10.5 URANIUM : 
—— Ss == | Tons treated : 
URANIUM : Current Slime .... 382,000 
Tons treated: Accumulated Slime 19,500 
Current Slime ‘ 87,777 > se 
Accumulated Slime 10,142 Total Tons Treated ........ 401,500 
: ean. ans in saneevnewsa 199,814 
Total tonstreated ................5. 97,919 Yield per ton (Ib.)............... hae’ ’ 
Output (Ib.) 2... eee eee eee eee ees 34,047 serv Uranium Oxide Sold (Ib.) ............... 191,750 
a aaa see WORKING REVENUE (subject to adjustment) 755,082 
Working Revenue (subject to adjustment) .... 136,628 I IIS os 0:00 00s bt0~<webeees 202,082 
Working Costs .............. Shae eakw ew are 77,628 naiacaiiene 
Working Profit (subject to adjustment) and ——-—— WORKING PROFIT (subject to adjustment).. £553,000 
after deduction of amounts paid in respect of ACID : 
the use of the Stilfontein Plant) ............ 59,000 : 
aes Co 58,000 
TOTAL WORKING PROFIT.............. £149,113 Pry < ed 
TOTAL WORKING PROFIT.............. £1,224,679 


Additional revenue in respect of gold sold to the Reserve Bank for the period 
Ist August, 1958, to 31st March, 1959, amounted to £974 Os. 0d. 


Additional Revenue in respect of gold sold to the Reserve Bank for the period 








Name of Reef 


Gold Content 'Payable 
Vaal Reef ........ 220 35.5 


{(ins.) ton 
27.6 10.11 








£ Ist August, 1958, to 3lst March, 1959, amounted to £6,216. 
CAPITAL EXPENDITURE (excluding Uranium Plant) —_ Oe aan (excluding Uranium, Pyrite 
EE Vb.ord so 9640s ope yes a40 68 030nkhs £467,301 
RING THE QUARTER .......... 128 ~ 
eeeneees ee Q LOAN REPAYMENTS (Capital and Interest) : 
LOAN REPAYMENTS (Capital and Interest): ae SIN I A 5 Pe FTE aR ae £119,687 
EE Loic cha la cb ENE KEG NADA OOS AES OS 66505006 £16,112 SARA RRSEES SELES ieee ram RIE to EC Pet OR ON OL 
ee ee | aa cs eee aaa age buik sean Geos Ste ois 187,844 i et ee ee et ren Eee 
vienicihadiiaes 141,434 
£203,828 £608,735 
Capital Expenditure on the Uranium Plant ...................---.- Nil Capital Expenditure on the Uranium, Pyrite and Acid Plants, £73,059. 
Amortization contribution received from other participants in the DEVELOPMENT—The total footage advanced for the Quarter was 26,322 feet. 
Uranium Joint Pumping Geleemms ..... .... cc ccscccccccccccccess £12,153 


: H ee re Footage Reef Gold Uranium 
_— total 634 feet were on Reef and'620 feet were sampled, giving the following payable in ger Channel ay. ies Aw. wakes 
aa . } terms o nt widt wt./ in./ Ib./ — in./ 
Payable in Per aca FB ay. ae. | Name of Reef Gold Content Payable (in.) ton dwt. ton Ib. 
terms of Cent Width dwt./ in./ Ib./ in./ MLE Sick nsec ame s 88.1 44.3 13.1 579 0.947 41.97 


dwt. ton Ib. 
279 0.862 23.78 


| Of this total, 7,086 feet were on reef and 7,130 feet were sampled, giving the follow- 
DEVELOPMENT—The total footage advanced during the Quarter was 1,267 feet. | ing results :— 


SUB-VERTICAL SHAFT—Preparatory work is proceeding satisfactorily and 
the headgear excavation above 12 level was completed. 





London Office : Winchester House, 
Old Broad Street, F.C.2. 
April 15. 1959. 





For and on behalf of 


General Mining & Finance Corporation Limited, 
B. M. IVISON, London Secretary. 








having been on investment account, even 
if the strictly investment attractions of 
these purchases have been spiced with 
certain speculative possibilities. 


The Gold Price— 

These speculative considerations con- 
tinue, of course, to be the same as for 
some time past, namely the possibility 
of an increase in the gold price and/or 
of a devaluation of the dollar in rela- 
tion to other currencies. As we pointed 
out here in the previous issue of this 
Supplement, we can see no imminent 
reason for Washington feeling impelled 
to agree to a general upward revision of 
the gold price in terms of all currencies. 

The real issue is whether existing gold 
holdings and credits will continue to 
provide the Free World with sufficient 
liquidity to sustain multilateral trade and 
stave off the onset of the tariffs, quotas 
and other restrictive practices, which 
leads so readily to a slowing uv in the 
industrial tempo and to the rise of un- 
employment. In this context, whatever 
likelihood there may have been of an 
imminent rise in the gold price, it would 
appear to have receded yet further for 
the present with the steps now being 
taken by the I.M.F. to call up substan- 
tial additional funds from member 
countries. The increase in the I.M.F.’s re- 
sources of all currencies will amount to 
$5.800,000.000 and in terms of present 
values will restore its resources to about 
what they were at the I.M.F.’s inception 
in 1954. 


—And the Strength of the Dollar 


Consequently, the strength of the 
dollar in relation to other world curren- 
cies still remains of more immediate 
speculative interest than does the likeli- 
hood of any agreed rise in the gold price 
by an equal amount in terms of all cur- 
rencies.° In this connection, the neces- 
sity for an eventual dollar devaluation 
appears from this side of the Atlantic no 
less probable than when we last wrote. 


Not only do U.S. exports continue to 
decline, but unemployment at the end of 
March was still at 4,360,000 and, despite 
the index of industrial production having 
passed the pre-recession peak of 146 by 
April, there are at present few signs of 
rising production being able to do much 
more than absorb the effects of rising 
productivity and of an expanding total 
labour force. 


Equally uncertain at present is the 
level at which American foreign aid is 
going to be sustained in the financial 
year beginning next July. At the 
moment the Democrat-dominated Con- 
gress, caught between the political neces- 
sities of urging budget economies and 
demanding domestic public works pro- 
grammes to ease unemployment, would 
appear to be in the mood to cut the Ad- 
ministration’s foreign aid budget ap- 
preciably, as was seen in March when 
the House of Representatives cut back 
substantially the President’s request for 
an emergency grant to the Development 
Loan Fund. 


Such an attitude applied to the next 
budget year would do much to highlight 
the quickening uncompetitiveness of 
dollar costs in world markets and would 
tend to push exports to an even lower 
level. However, unless unemployment 
responds sharply this spring to the im- 
proving domestic demand, the need to 
stimulate exports in the cavital goods 
industries seems likely to remain, even 
with foreign aid continuing at its present 
level. All the more is this so in view of 
the fact that the improvement in 
domestic demand has been primarily in 
the consumer goods industries and in- 
deed on present evidence it would seem 
that U.S. expenditure on plant and 
equipment in 1959 is only likely to be 
about 4 per cent better than in 1958—a 
year in which there was a 17 per cent 
drov from the $37,000.000,000 level of 
1957. ; 

Moreover, part of the improvement 
in industrial activity has come from 
substantial restocking, both in steel and 
in other fabricating industries, in antici- 
pation of possible strikes this summer. 
Indications are that this process is’ now 
tailing off, so that. strikes or no strikes. 
the improvement in these industries is 
unlikely to continue. 


Can Exoorts be Sustained at Present 
Dollar Prices ? 


While the maintenance, if not the ex- 
pansion, of U.S. exports in the capital 


(Continued on page 15) 
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NEW CONSOLIDATED GOLD FIELDS LIMITED 


Registered Office: 49 MOORGATE, LONDON, E.C.2. 





Mining Companies’ Directors’ Reports for the Quarter ended 3lst March, 1959 


(All companies mentioned are Incorporated in the Union of South Africa, unless otherwise stated) 








VOGELSTRUISBULT GOLD MINING AREAS 
LIMITED 





ISSUED CAPITAL £2,514,286 IN 5,028,571 SHARES OF 10s. EACH 

















PRODUCTION Quarter ended 3lst Quarter ended 31st 
Gold March, 1959 December, 1958 
NR re ar ee eee 76,000 281,000 
Total yield ounces fine ........... 62,714 62,378 
Yield per ton milled (dwt.) ...... 4.544 4.440 
Working Revenue per ton milled .. 56s. 10d. 55s. 9d. 
Working Expenditure per ton milled 48s. 0d. 46s. 2d. 
Working Profit per ton milled .... 8s. 10d. 9s. 7d. 
Working Revenue ............... £784,190 £783,017 
Working Expenditure .......... 662,731 648,178 
ee £121,459 £134,839 
Uranium Oxide and Pyrite 

Tons treated in leaching plant .... 119,500 124,400 
Total yield uranium oxide (Ib.) 52,857 52,053 
Yield per ton leached uranium 

"SEO Peer 0.442 0.418 
Uranium Oxide sold (Ib.) ........ 52,160 52,160 
Total pyrite produced and sold (ton) 7,881 8,1 
Revenue (subject to adjustment) .. 88,444 £289,273 
eae 32,444 133,273 
SNUG sb og Sire win cesar £156,000 £156,000 
TOTAL WORKING PROFIT.... £277,459 £290,839 
CNR nisin ds ors o aie pidia on 54-9. 010'0. 40 Gs, ¥ bias £95,487 £81,048 
RE RNIN goss s akc ocd c'sresivecve Nil Cr. £3,586 
Uranium Loan Instalment ..................... £72,000 £72,000 


QUOTA FOR SALES OF URANIUM OXIDE TO THE COMBINED DEVE- 
LOPMENT AGENCY—The Company has been allocated a quota of 208,640 
Ibs. of uranium oxide for sale to the Combined Development Agency during 
the twelve months ending 31st December, 1959. 


DEVELOPMENT 
Main Reef 
I wat tides warneAieeesiawath ene 2,840 3,090 
MNO 6 5.05 6c slaiasccloe u's ie c ceeds sc 700 1,160 
Sn Sic wh on sls it nae nies Ladeea da 24.6 7.5 
SE ee eee 40.9 39.7 
Stope Value (dwt./ton) ................ 8.5 7.1 
NE is SERS oathink an oben aaah is 348 282 
Kimberley Reef 
ORE RC OCT EO TT ee 3,510 4,170 
es. cso tekn doce eedes bedatucen 815 1,085 
EE NEs cg clo acdncwetaoceagese sc 23.2 26.0 
IND 6 ah Hi iord onocacs Sarbk.p a: 47.9 55.0 
Gold—Value (dwt./ton) .............. 5.2 5.2 
("RRR TAP peor e eran 249 286 
Uranium Oxide—Value (Ib./ton) ..... 0.43 0.47 
Inch/Ib. ...... 20.6 25.9 
Total Development 
IIE E's ica 5. since AV aibae Ole as neele cia 9,127 9.046 
I ws onc ccd bees ated co eeaeed 6,350 7,260 
ae PE ee ery ens eae 1,515 2,245 
NS big ca6 05 bn. o beip 5 Wks '5ghaoeeses 23.9 30.9 
Stope Width (in.) PE SE re 44.7 47.1 
Gold—Value (dwt./ton) .............. 6.6 6.0 
RNG oe Ren od Soha oka aes eua 295 283 





FREE STATE SAAIPLAAS GOLD MINING 
COMPANY LIMITED 





ISSUED CAPITAL £9,711,511 IN 19,423,023 SHARES OF 10s. EACH 





No. 1 Shaft—During the quarter the cutting and support of the pump and 
sump layout at the bottom of the Shaft as well as the intermediate pump station 
were completed. Work has commenced on the equipping of the Shaft. 

No. 2 Shaft—The Shaft was sunk a distance of 208 feet to a final depth of 
6,474 feet. The cutting and support of the main loading level, the excavations 
for the mud pump and sump layout on 134 Level and the excavations necessary 
at the bottom of the Shaft were completed. Work preparatory to the installation 
of the Shaft steel work has commenced. 

: Housing—A total of 217 houses for European employees has been authorised 
in Virginia Township. Of this number 111 have been built and 94 are in the 
course of construction. 

General—General construction work proceeded satisfactorily. 

Reduction Works—Construction work on additional roads to serve the 
reduction works area was completed and work commenced on the foundations 
for plant and buildings. 

Water Disposal—Construction work on the pipeline for the disposal of mine 
water into the pan known as Rietpan continued satisfactorily. 





THE SUB NIGEL LIMITED 





ISSUED CAPITAL £753,047 IN 1,771,875 SHARES OF 8s. 6d. EACH 











Quarter Quarter 
ended 3ist ended 3lst 
arch, December, 
OPERATIONS 1959 1958 
ES ee Sus tes. 197,000 199,250 
UE PU I TI oi 65s 5 0 c.ae icin s gosto o0,0 0-0 47,049 47,685 
Rn SOOT BOR REO GRE) nnn ok cclecccccssscccses 4.777 4.786 
Working Revenue per ton milled .................. 59s. 7d. 59s. 11d. 
Working Expenditure perton milled ............. 52s. 9d. 2s. 6d. 
Working Profit per ton milled .................... 6s. 10d. 7s. Sd. 
ee Sie sone he oe see nbs bes oe £586,669 £596,997 
SR OPAL ON T EE TIT OR 518,962 523,430 
IES Soa os cretlics says sldun gaan Sei alarnen. ae £67,707 £73,567 
NN, 5.5 55 aoe. 0 64 1250 eed eee £2,139 = Cr. £513 
etn age: dnt cthas 6Gbbh Chi ae dee he £11,537 £19,015 
DEVELOPMENT 
Main Reef 
OEE Ce LOL TPT PT LCTT ET Te 5,410 5,777 
og ce Gwsth ae a 60d <a: het ewae 1 4,625 5,010 
DEL OLE eT CSOT 1,255 1,225 
ED ih parce: s ag O Rae'> dk: 4iesaphne 27.1 24.5 
IRM RD in ss cae ciccens aoe vee 38.0 36.4 
Stope Value (dwt./ton) ................ 7.2 9.5 
I a ne os Ata le opal mah aii 274 346 


FIRST REPAYMENT OF CAPITAL—The sum of 1s. 6d. per share was repaid 


to Members on 20th March, 1959. 





SIMMER AND JACK MINES LIMITED 





ISSUED CAPITAL £506,250 IN 6,750,000 SHARES OF Is. 6d. EACH 

















Quarter Quarter 
ended 3ist ended 3ist 
; March, December, 
OPERATIONS 1959 1958 

SEI IE ee ern ee ee at Pare ee ee 258,000 269,500 
NN 6 cs. wise rb ore shines ed wat 49,306 50,994 
Yield por ton milled (Gwt.). ..... 5 cc cscccccevccccss 3.822 3.784 
Working Revenue per ton milled .................. 47s. 8d. 47s. 44d. 
Working Expenditure per ton milled .............. 48s. 1d. 44s. 7d 
Working Profit per ton milled .......... . Loss 5d. 2s. 9d. 
ase kiwas. 4,09 Ris old ishero bb ee ie'ele £614,917 £638,029 
rr er ree 620,194 601,446 
I oo bcs ch .cd sc aNeeZacpadaie . Loss £5,277 £36,583 
Capital Expenditure ........cccscceess £1,849 £10,028 
NE Oar eee Pe re er 4 il £1,777 
RE SA Rye, SES eR ee ay es ee £948 £1,078 


NOTE—Operations during the month of March, 1959, were seriously 
affected by severe ground movements in the Milner Shaft and adjoining areas. 







DEVELOPMENT 
Main Reef 
IN sha. 5' 6: co's 0. bn'% 9 ws bso a6 ara Web: « 1,975 
I os acct sk oss wemawae pen seas 500 
EE ase CURa skint d.n0SbsWeereeee 25.3 
ee) ee 47.4 
Stope Value (dwt./ton) ........ Pr 5.6 
EE Sh cals ale eiet's gai p54 me's « Rls ‘ 265 
Main Reef Leader 
IES 5 5-4-6 5500.6. 810. 0:5 0:0.0,0.0.8 pre oie 2,405 
fT , REED Pee Cee eT ee ce 1,320 
IRS TL os i .chisfidixse'a aren wie gash eed we 54.9 
ee _ ee ae 38.0 
Stope Value (dwt./ton) ................ 7.0 
SS Se ree ~ 266 
South Reef 
NN oS ang ive, yim <saiesaun 6: bydeeh baselines 1,150 
ER ee errr er rE roe 410 
Percent. 35.7 
Stope Width (in.) ..... sis 48.9 
Stope Value (dwt./ton) ................ 7.2 
radar 7, ere 352 
Total Development 
NS EP EP PEL TT COLE 8,623 
I a oo as vcd Sd Few tnd 14 heb 4} bakes 5,530 
EE os Cc acnaainp ae Cases saeeg eases 2,230 
GS ere ers Pere 40.3 
ee eS ae ere ree 42.1 
Stope Value (dwt./ton) ................ 6.7 
NL 5) 0556 6G ad dow hag e koa ble 4 282 


SECOND REPAYMENT OF CAPITAL—The sum of 6d. per share was repaid 


to Members on 20th March, 1959. 
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DOORNFONTEIN GOLD MINING COMPANY 















LIMITED. 
ISSUED CAPITAL £4,914,000 IN 9,828,000 SHARES OF 10s. EACH 
PRODUCTION Quarter ended 31st Quarter ended 31st 
Gold March, 1959 December, 1958 

OO Se 265,000 263,000 

Total yield ounces fine ........... 109,224 109,822 

Yield per ton milled (dwt.) ...... 8.243 8.351 

Working Revenue per ton milled .. 102s. 9d. 104s. 6d. 

Working Expenditure per ton milled 62s. 7d. 61s. Od. 

Working profit per ton milled .... 40s. 2d. 43s. 6d. 

Working Revenue .............. £1,361,397 £1,374,016 

Working Expenditure .......... 829,184 801,942 

Working Profit ........... - "£532,213 -£$72,074 

Uranium Oxide 

Tons treated in leaching plant .... 90,500 114,000 

Total yield—Uranium oxide (Ib. . 25,656 27,214 

Yield per ton leached—Uranium 

ME .atcecclekbesens ces 0.283 0.239 

Uranium oxide sold (Ib.) ......... 25,656 27,774 

Revenue (subject to adjustment) .. £132,273 £146,658 
ps eee £89,273 £101,658 

A ahi ek ctdd stunvaioe £43,000 £45,000 
Total Working Profit ............ £575,213 £617,074 
Capital Expenditure ................. Meta reas eeee £87,513 £194,658 
Uranium Loan [nstalment ... ake ‘ x £9,900 


State’s Share of Profit ... obs Nil 
tit ss Eka teen ahha dense ae Hie wweaen Nil Nil 


QUOTA FOR SALES OF URANIUM OXIDE TO THE COMBINED DEVE- 
LOPMENT AGENCY—The West Driefontein Uranium Plant, to which this 
Company and West Driefontein Gold Mining Company Limited contribute 
uranium bearing slime for the extraction of uranium oxide, has been allocated a 
quota of 276,200 Ibs. of uranium oxide for sale to the Combined Development 
Agency during the twelve months ending 31st December, 1959. 


DEVELOPMENT—Carbon Leader 


NED ~ o.Sancts:0dceecelscblcsssalsdin0e'ses 13,808 13,401 
th cco 1. ists pdccke Sadek aiinances 5,635 5,835 
PPM 5 0:5 sidney 000 cincntines5aeees ces ce 4,800 5,195 
EE ih mi asivs U6aka sy nn he 35 4 wih bee $5.2 89.0 
Stope Width (in.) . Telatitae ts ae oe 41.3 41.2 
Stope Long (dwt. ton) Fa Rca rheh eins 9.5 8.3 
4 |” ANSE Seige ore 392 342 
Stope ee SEE oxide (Ib./ton). . : 0.23 0.22 
Inch-Ib. Uranium oxide caw 9.5 91 


LIBANON GOLD MINING COMPANY LTD. 





ISSUED CAPITAL £3,968,650 IN 7,937,300 SHARES OF 10s. EACH 





Quarter Quarter 
ended 3ist ended 3ist 
arch, December 















1959 1958 
OPERATIONS 
ee nes altos severe lee 294,000 294,000 
Total yield in ounces fine .................06- 70,026 69,634 
Total yield per ton (dwt.) ........ aR rated 4.764 4.737 
Working Revenue per ton milled .............. 59s. Sd. 59s. 4d. 
Working Expenditure per ton milled 48s. 9d. 48s. 3d. 
Working Profit per ton milled : 10s. 8d. tis. Id. 
Working Revenue ...... ; .s £873,395 £871,756 
Working Expenditure . 716,964 709,369 
Working Profit ..... : a ee £156,431 £162,387 
Capital Expenditure ......... Eee orgae6 teen £96,301 £134,737 
Rei raaee Ning ates ‘ vs Nil Nil 
DEVELOPMENT 
Main Reef 
Footage Sampled .. 3,270 4,375 
PayaBle—Footage 2,045 3,125 
Per cent ae 62.5 71.4 
Stope Width (in.) ..... sale 53.6 53.4 
Stope Value (dwt./ton) ................ 5.4 6.0 
SNE, Sas Gakaiter.c ans Sinaloa e faue 289 320 
Contact Reef 
oa, Sv alse caistgcaks pro iacechra IAMS 1,035 1,560 
I vis nin ca:vs.s pnsise8 eu cael sabowe 435 630 
ak ahs oa exch SEAL ba eee 42.0 40.4 
A er 46.5 50.1 
Stope Value (dwt./ton) ................ 7.4 5.7 
EE Gc asths cb add anne S004 hdS a> 344 286 
Total Development 
SN... <; 5.5 Sanaa shame tsones on 15,457 14,728 
SEE 27 2S 0 6 <a bin ucgia praie'wit sleds Ssh s 4,305 5,935 
—— Da mast sluts dommiganen ordi Bega exe 2,480 3,755 
iN a acath edn bas ba ins Oona 57.6 63.3 
eee ‘Width NG nathsinacas «phish, bcm eorok 52.4 52.8 
Stope — | BEERS 5.7 5.9 
| Ree ree 299 312 


In addition 513 feet of exploratory development was carried out under 
Prospecting permit outside the north-western boundary of the mine, during the 
quarter ended 31st March, 1959." 

HARVIE-WATT SHAFT—During the quarter ended 31st March, 1959, the 
Harvie-Watt Shaft was sunk a distance of 788 feet to a total depth of 2, $23 feet. 





ae 





THE LUIPAARDS VLE! ESTATE 
AND GOLD MINING COMPANY LIMITED. 


(Incorporated in England) 
(Head Office : Johannesburg) 





ISSUED CAPITAL £496,911 IN 4,969,105 SHARES OF 2s. EACH 


OPERATIONS Quarter ended 31st Quarter ended 31st 








Main Reef Section March, 1959 December, 1958 
Tons milled......... “US er yenA . 209,000 210,000 
Total yield ounces fine .-....... ; 36,973 36,223 
Yield per ton milled (dwt.) ...... 3.538 3.450 
Working Revenue per ton milled .. 44s. 1d, 43s. 2d. 
Working Expenditure per ton milled 42s. 8d. 4is. 6d. 
Working Profit per ton milled .... Is. 5d. Is. 8d. 
Working Revenue ........... ... £460,815 £453,464 
Working Expenditure teen . 446,018 436,314 
Working Profit ......... NE £14,797 ——«£17,150 


Bird Reef Section 
Tons milled for gold and treated in 





EE vc ccoc5 000 0ees00 151,000 150,000 
Total yield gold ounces fine ...... 66 4,443 
Total yield uranium oxide (Ib.) ... 192,190 192,461 

Yield per ton leached uranium 

IR RE SEE 1.273 1.283 
Uranium oxide sold (Ib.) ......... 190,755 190,755 
Working Revenue (subject to 

I wnt ode d re 2 aha £798,672 £806,526 
Working Expenditure : 

Mining and Milling £427,460 £445,860 

Treatment Costs .... 212 £90,666 

————. 526,672 —————-__ 536,526 

ee ser er rs £272,000 £270,000 
TOTAL WORKING PROFIT.... £286,797 £287,150 
es C8 es a sia enie aaaeas £91,865 £87,172 
ESET POLES OTe £17,967 £9,451 
ee ee Te TTT ee eee Tee £88,500 £88,500 


QUOTA FOR SALES OF URANIUM OXIDE TO THE COMBINED DEVE- 
LOPMENT AGENCY —The Company has been allocated a quota of 763,020 Ibs. 
of uranium oxide for sale to the Combined Development Agency during the 
twelve months ending 31st December, 1959. 


DEVELOPMENT 
Main Reef Section (Gold) 
Main Reef 
Footage Sampled 1,710 1,490 
Payable—Footage . ‘ — +e ba 920 940 
Percent .. leeks hci ae $3.8 63.1 
Stope width (in.) es TOGD bec escsece 44.5 $1.1 
Stope value ns Paar 6.0 6.7 
IES: Scalers sm Pn bb ae 6.666% . 267 342 
South Reef 
eee ee 2 oe 2,265 1,885 
Payable—Footage .........--- TTT eT Tiree 1,720 1,305 
DL =~ oa cckiawoeeUh an nashes'es 75.9 69.2 
Stope width | ca badanckneee sion 34.0 34.0 
Stope value (dwt./ton) .............- 5.3 5.6 
PE, .¢n6 6006585 deeb Aes Rae ee 180 190 
Battery Reef 
Pootens—Gamied ......... 0c eciisosesveces 160 130 
Payeble-—Pootage ......... 2c nddsccocccscs 110 130 
CE.) vc rn btu sa0ddbs ches thee 68.8 100.0 
Stope width (in.) ........... Peer 35.0 35.0 
Fae a — (dwt./ton) ...... §.1 49 
meet, .«...... - 179 172 
Total Main Reef ‘Section (Gold) 
Footage Advanced 9,405 8,929 
Footage Sampled : iSiet 4,135 3,505 
Payable—Footage obs 2,750 2,375 
 - eee weeadeada See 66.5 67.8 
Stope width (in.) ......... ; 37.6 40.8 
— value — | eee 5.6 6.1 
nch-dwt. . ™ 211 249 


Bird Reef a... (Uranium) 
Total Bird Reef 


Footage Advanced ...........6.56%5 ; 19,011 20,022 
Footage Sampled ............ssebsses 5,625 5,020 
Payable—Footage® ..........-cecseseceess ‘ 3,950 3,155 
MRS 6 54d) wciadtGaehreetans 70.2 62.8 

ee eee eee eee ; 36.7 36.5 
Gold—Value (dwt./ton) .......... ; 1.2 2.0 

ERO Ferre ee 44 73 

Uranium Oxide—Value (Ib./ton) ... 1.90 2.64 

aS a ar 69.7 96.4 


* On combined Uranium Oxide/Gold content. 


WEST WITWATERSRAND AREAS LIMITED 





ISSUED CAPITAL £1,129,110 IN 9,032,883 SHARES OF 2s. 6d. EACH 





DRILLING—Drilling operations were again confined to Borehole No. E.10E 
on farm Gerhardminnebron No. 139. At the end of the quarter the re-drilled 
borehole had reached a depth of 595 feet in cavernous dolomitic limestone and 
chert with some vein quartz. 


INCREASE IN CAPITAL—In connection with the offer of 821,171 shares of 2s. 6d. 
each at a price of 45s. per share, Members were advised, in a notice published in 
the Press on 16th February, 1959, that the offer was subscribed to the extent of 
99 per cent leaving 1 per cent to be taken Up by the Underwriters. The Company’s 
present Issued Capital is, therefore, £1,129,110 in 9,032,883 shares of 2s. 6d. each. 
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VENTERSPOST GOLD MINING COMPANY 
LIMITED 





ISSUED CAPITAL £2,450,000 IN 4,900,000 SHARES OF 10s. EACH 





Quarter Quarter 
ended 3ist ended 3ist 
March, December, 


OPERATIONS 1959 1958 
7 ERPOETY UL ee. CPE ee eT ree ey 378,000 378,000 
CO | EEE ere Tee 95,163 94,525 
Yield per ton milled (dwt.) ................000005 5.035 5.001 


62s. 10d. 62s. 7d. 


Working Revenue per ton milled .................. 
i 53s. lld. 53s. 6d. 


Working Expenditure per ton milled .............. 

















Working Profit per ton milled...>..............45. 8s. 11d. 9s. Id. 
IIE, ons Sih vinta cada Cais 4 si03.2 sibs eae £1,186,898 £1,183,453 
ee 1,018,347 1,012,074 
ELE CTT OR CE CORTES TER £168,551 £171,379 
IN 862, hvw. 4arare ate wa WrbSa Saha 20> £9,823 £38,765 
re a ois o-53656 bales sis 3.s:elaaisin se edie weed ears £62,700 £60,000 
DEVELOPMENT 
Main Reef 
ED no 5 a Fine ooh odin gv ad teeub eigen 8,460 8,14 
Payable—Footage ..... SIGE uk recs au tanie eam aie 4,710 4,895 
OS” SAE OO rar sae ee 55.7 60. 
PIMA © 6.0 cc cssbcadeteaeesss 60.5 54.4 
Stope value (dwt./ton) ................ 4.8 4.4 
ss ssa Pl She Alis'a Siereiaié Sass aia’ o's 290 239 
Contact Reef 
SN io, 0s cing wrslea bck BS oetisi-wcisee 3,465 4,020 
SR OES eee Tre eee 2,890 3,000 
ras ge a's) i’ iak ad oe.d mas 83.4 74.6 
eS eae eee 61.5 $1.1 
Stope value (dwt./ton) ................ 11.8 14.0 
NS ern Okun ts a Pisa wie a haeaas 7126 808 
Total Development 
EE Cee Tere rere Te 18,257 18,202 
IN 0 oo b's aie ae. cisted'n.s aka o 6'e6 11,925 12,160 
I os cas 'dplaieRibin.o.< 69 gale aaa/e ees pS 7,895 
IN Beta aU Wk ces bt he ka 6kae oes 63.7 64.9 
SS POP Pee 60.9 55.7 
Stope value (dwt./ton) ................ 7.5 8.2 
NET ieee ria dacs ctl becties.caeee 457 457 





RIETFONTEIN CONSOLIDATED MINES, LTD. 





ISSUED CAPITAL £177,690 IN 1,122,252 SHARES OF 3s. 2d. EACH 

















Qua: Quart 
ented sist ended sist 
March, December, 
OPERATIONS 1959 1958 
ig a iS ks Be eek oails.ed aja 5an «ia'6sb-bne 48, 54,000 
ID OD 8. ao one 5c d.s oss cote cccnccccme 12,732 13,685 
eres 5.30: 5,069 
Working Revenue per ton milled .................. 66s. 2d. 63s. 5d. 
Working Expenditure per ton milled .............. st. 36. Sr. 44. 
Working ProGt per'ton milled ..............c0scee %.. Ga, Ti. 14. 
IIs cistaic ein e.t'0¥.0 cobhuebasrsd S.oel gas iee £158,864 £171,265 
a UND 5 oi. cies wae nn ceeds d-aj04.b0-nn 136,121 141,273 
Er er err reer y ne ee £22,743 £29,992 
ERE LIE SRIF OR Re ee Oe Nil Nil 
RE LIT ee: <ie.90, 641s o>: ale ice W bet tiers aie nie:s £8,274 £13,400 
DEVELOPMENT 
South Reef 
IIIS ooo cc. we 6.506t0cdenskeeseas ou. 250 370 
tine oo CMatAs Lahn Lavina Rena vesies 160 250 
NE EARS EARLS) ee re eran 64.0 67.6 
Stope Width SEE renee 48.0 43.1 
Stope Value (dwt./ton) ................ 4.6 4.3 
Ee ert eee Pe 221 185 
Main Reef 
5s ic cabee'nckaeedveph ss aoe gue 1,105 615 
SE re ree rere ae 695 430 
| AE PR te tear ee 62.9 69.9 
Tee rere eee 65.0 61.2 
Stope Value (dwt./ton) ................ Ta 9.1 
RR Smee ent ss So eee 468 557 
North Reef 
EA APOE ree ee a 80 120 
meio FT ae Pe eR Sy Ey Weg ed op ee — == 
a Lina 5a vii, crotsta eatin cers. 6 «lo ass sna on 
EID 5'o.5 550.0. S55< ace od eee _ _ 
Stope Value (dwt./ton) ................ _ — 
Inch-dwt. SP REBT EE ne a _ —_— 
Total Development 
II oh slic 6 corns ois unin pret dit higth.b do whee 4,617 4,137 
«do. 0:4.< > 0.50654 DbGUdpeeecess 1,435 1,105 
earmark rae Sakae CUk crewlnsaweeoon ek 855 680 
SNe eye st cea Ab nee wok tere 59.6 61.5 
Stope Width ae > Ee | 61.8 54.5 
Stope Value (dwt./ton) ................ 6.8 ti 
MUMMERS rivet dry. 2: 5 FES. o's ochhaee Ata scales 420 420 


In addition, 17 feet of exploratory development was carried out under 
prospecting permit outside the South-Western boundary of the mine during the 
quarter ended 31st March, 1959. 

SECOND REPAYMENT OF CAPITAL—The sum of 10d. per share was”repaid 
to members on 20th March, 1959. 





ROBINSON DEEP LIMITED 





ISSUED CAPITAL £550,000 IN 2,000,000 ‘‘ BB’? SHARES OF 5s. 6d. EACH 











Quarter Quarter 
ended 3ist ended 31st 
March, December, 
OPERATIONS 1959 1958 

Ri dh Gen bb oe Cad dliudned bp iiaeiandee oes ¢ 196,000 212,500 
err 40,672 43,720 
po re rere 4.150 4.115 
Working Revenue per ton milled ............... ee Sis. 9d. Sis. 6d. 
Working Expenditure per ton milled ............ ‘ 58s. 3d. 53s. 6d 
Loss 6s. 6d. 2s. Od. 

Working Revenue «.............0655: xi eeareeee £507,251 £547,215 
PUN, TOI ono oct ceeccesotsscn eens 570,732 568,654 
Loss £63,481 £21,439 





Operations in the Turf Shaft System, which have been dislocated seriously 
during the last two months by the severe pressure burst reported in December, 
were again affected adversely by further pressure bursts during February. The 
effect of these bursts has been so severe that it has become necessary to put in hand 
a reorganisation of underground operations with a view to closing down the 
Turf Shaft System entirely. Such reorganisation will take at least a further two 
months to complete and, until completed, operational losses must be expected. 


IID ons 6 6:5. 0000.6 60d0s 000 wens e6éme Nil Cr. £8,570 
(includes sale 

of property 
for £8,850) 
Nil 


NOD PER LOPE PLOT CELL TON Nil 
DEVELOPMENT 
Main Reef Leader 
EE ib -a'e he tdedeined.otemaieebhak as 550 750 
SSPE CT Oe Oe Ee SOT 245 205 
ES Oe TOPE TPC OTT ET a 44.5 27.3 
errr ree 48.1 47.6 
Stope value (dwt./ton) ................ 4.9 6.2 
RINE Soc Ftalt o%.9 oh re giehiviennebcw'ns 236 295 
South Reef 
a. ce antainigrs. 6.9006 ose owe hare 225 615 
RES TE EE POC Pret Te 165 375 
ES is Soh Einred 45k 6'0.0,5 8S. cco a6 BA 73.3 61.0 
I i. ic 65.08 conan d seen 45.1 51.0 
Stope value (dwt./ton) ................ 5.4 7.0 
SH ia. 5 0 Belts pacaWaapeaniawans ae 244 357 
Pyritics 
NN ava hi td ane 6 sine a sire Saas 100 285 
Paya ~~ Kéintatest<latahishecdsnnatee 65 100 
NR gore iG asarg sph teins ia's 0o5-a a 65.0 35.1 
Suse widih OS ORS ee ee eee 48.2 51.1 
Stope value (dwt./ton) ................ 14.2 68 
eS RARER GT ner ray ar 684 347 
Total Development 
ORAS Petre Se es eee re 710 1,671 
ee 6 CRS awa ike ka RS 2 adcb died ok 875 1,650 
ow os eda ebeeenetoennseasee 475 680 
ES aa ae ate ta tas «spine bie 54.3 41.2 
NS ere re 47.1 50.0 
Stope value (dwt./ton) ................ 6.4 6.7 
Re esses iss esd» stasde os 301 335 


SECOND REPAYMENT OF CAPITAL—The sum of 6d. per share was repaid 
to Members on 20th March, 1959. 


VLAKFONTEIN GOLD MINING COMPANY 
LIMITED 


ISSUED CAPITAL £3,000,000 IN 6,000,000 SHARES OF 10s. EACH 


Quarter Quarter 
ended 3ist ended 3ist 
March, December, 
OPERATIONS 1959 1958 
» OE Ra errr eek» bs 148,500 149,500 
Total yield ounces fine .................-. 53,253 53,205 
Yield per ton milled (dwt.) 71 18 





Working Revenue per ton milled " ES 
Working Expenditure per ton milled .............. 55s. 7d. 54s. 9d. 


33s. 10d. 34s. 3d. 


£664,154'~ £665,138 
412,795 “© 408,916 





Working Profit per ton milled .................... 





MIND oh ico 00.85 K 0% 05 0.8.40 Bde 8 Bs 0.54 
RE CNN 55.6 6 0.0.05. oss otic aceee abe 





SES eee Par ee Pee ee re PES fog ce £251,359 £256,222 
I ID oe ies sic ob 50058 BAe oes v.0e £437 Nil 
NN oo Stl ox 88 hs: i'n PE ea RI RUEER Sw aKeehas £120,478 £109,290 
DEVELOPMENT 
Main Reef 
NS IE OAT, DORE COT 9,721 10,024 
ES GSS REA ank sa bas ask bn.s cnet 7,800 7,295 
IN oo écacsig kava cbvinccrwrnle Sais 3,275 2,520 
NE Sits Gli st ped oie ds baw o6 40-0 5,0 6 42.0 34.5 
ID, ook 95554540005 0008 <0 41.7 41.2 
Stope value (dwt./ton) ................ 9.5 8.1 
EO Te eT eT ee 396 334 
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WEST DRIEFONTEIN GOLD MINING 
COMPANY LIMITED 


ISSUED CAPITAL £3,520,540 IN 7,041,080 SHARES OF 10s. EACH 











PRODUCTION Quarter ended 3ist Quarter ended 3ist 
Gold March, 1959 December, 1958 
Ie eee ee 256,000 242,000 
Total yield ounces fine ........... 239,693 231,398 
Yield per ton milled (dwt.) ...... 18.726 19.124 
Working Revenue per ton milled .. 233s. 6d. 239s. 6d. 
Working Expenditure per ton milled 81s. 1d. 83s. 1d. 
Working Profit per ton milled .... 152s. 5d. 156s. Sd. 
Working Revenue .............. £2,989,048 £2,898,239 
Working Expenditure ........... 1,038,571 1,005,375 
Working Profit ................. ro: £1,950,477 ~ £1,892,864 
Uranium Oxide 
Tons treated in leaching plant .... 138,500 137,500 
Total yield uranium oxide (Ib.) .... 44,677 42,711 
Yield per ton leached uranium oxide 
SRE 5 ty en ae 0.323 0.311 
Uranium oxide sold (Ib.) ......... 43,982 41,666 
Revenue (subject to adjustment) .. £230,704 £220,288 
po EE ee 88,704 82,288 
I cick oats xe SORE aE see £142,000 £138,000 
TOTAL WORKING PROFIT.... £2,092,477 £2,030,864 
OCT eT TOT ee, ee £433,709 £500,907 
ee ere ee ere rrr re £75,600 £75,600 
I os 5 ac giclee discaip orae' ore wiecs ae Coble £212,590 £198,158 
EM Ds rd dtgly hobo annie aek's Kia bias Sakae ee £607,799 £573,004 








QUOTA FOR SALES OF URANIUM OXIDE TO THE COMBINED DEVE- 
LOPMENT AGENCY—The West Driefontein, Uranium Plant, to which this 
Company and Doornfontein Gold Mining Company Limited contribute uranium- 
bearing slime for the extraction of uranium oxide, has been allocated a quota 
of 276,200 lb. of uranium oxide for sale to the Combined Development Agency 
during the twelve months ending 3ist December, 1959. 


DEVELOPMENT—Carbon Leader 


rE sc. cout cosh bebe s tamales unt 17,409 18,825 
on oes kc Sicee ae Rees bo ebadenes 5,295 5,340 
EE aio vinn cn eiabgvde sans bbe bebat §,215 5,240 
PSRs rey 98.5 98.1 
PRD. 5 wt civnncendoneenseeys 42.8 42.7 
Stope Value—Gold (dwt./ton) ........... 14.7 15.0 
RG ——ABOEE occ cc cccssenccceccncce 629 641 
Stope Value—Uranium Oxide (Ib./ton) ... . 0.20 0.26 
Inch-lb.—Uranium Oxide ............... 8.6 11.1 


A total distance of 345 feet was advanced on the Ventersdorp Contact Reef 
horizon from 16.17 Crosscut, south of No. 5 Shaft. Of this footage 270 feet 
were sampled and 150 feet, or 55.6 per cent, proved payable at an average value 
of 11.3 dwt. per ton over an estimated stoping width of 42.0 inches, equivalent 
to 475 inch-dwt. 

A winze is being sunk on the above reef to cross the southern boundary of 
the mine and a drive will be advanced in a westerly direction within the lease 
area of Western Deep Levels, Limited, on behalf of that Company. 

A total distance of 348 feet, all of which was off reef, was advanced in the 
area beyond the northern boundary of the mine, adjacent to the Blyvooruitzicht 
boundary, for which a prospecting permit has been granted. 


BOREHOLE NO. E 3 B—The Ventersdorp Contact Reef was intersected at 
a depth of 4,560 feet in Borehole No. E 3 B situated approximately 7,500 feet 
east of No. 5 Shaft. The sampling results averaged 2.2 dwt. per ton over a 
corrected reef width of 63.0 inches, equivalent to 139 inch-dwt. Core recovery 
was almost complete. 
he Main Reef was intersected at a depth of 6,070 feet and averaged 3.5 dwt. 

per ton over a correct reef width of 12.9 inches, equivajent to 45 inch-dwt. 

The Carbon Leader zone, consisting of a number of carbon seams and 
small pebble conglomerate bands, was intersected at a depth of 6,246 feet. The 
sampling results averaged 3.9 dwt. per ton over a corrected width of 73.2 inches 
equivalent to 285 inch-dwt. Core recovery was almost complete. The borehole 
is being deflected in order to obtain further intersections of both the Main Reef 
and Carbon Leader zone. 








NOTES—The Development returns of the above Companies show the actual sampling results: adjustments which may be required when estimating ore reserves 


have not been applied. 


Copies of the Reports may be obtained from the London Secretary of the Companies, 49, Moorgate, London, E.C.2. 























SPAARWATER GOLD MINING 


co., LTD. 


(Incorporated in the Union of South Africa) 


REPORT OF THE DIRECTORS 
For the Quarter ended 31st March, 1959 














RB Re rer ror 31,900 
eee eee eee 10,009 
Yield per ton milled (dwt.) ... 2... 0.0054. 6.275 
Per Ton 
£ Milled 
 & 
ew ree 124,648 78 2 
Cost of Mining and Milling .............. 102,112 64 0 
Excess of Revenue over cost of Mining and 
| Reged MEISE aa oP eee 22,536 14 2 
Expenditure on Development .............- 20,782 2 3 
INT 5 5 5. 065s-0 64:5 so-de anc en scones 1,754 ee 
Expenditure on Capital Account .......... Nil 
powermement TARO ooo iss ok cds se vac secre Nil 
DEVELOPMENT 


The total footage advanced during the quarter amounted to 2,939 feet. 
The footage sampled amounted to 2,260 feet, of which 645 feet, equal 
to 28.5 per cent, proved payable at an average value of 7.6 dwt. per ton 
over an estimated stoping width of 36.0 inches, equivalent to 274 inch-dwt. 

WESTERN SECTION OF MINE 

Development in the Western Section continued during the quarter. 
The footage sampled amounted to 1,715 feet, of which 470 feet, equal 
to 27.4 per cent, proved payable at an average value of 8.2 dwt. per ton 
over an estimated stoping width of 36.0 inches, equivalent to 295 inch-dwt. 

43 Int. W.15 Haulage was advanced a total distance of 213 feet during 
the quarter, of which 156 feet were advanced under prospecting permission 
in the area outside the western boundary of the mine. The haulage was 
advanced in hangingwall country during the quarter and contact with 
the reef was maintained by means of diamond drilling. The three holes 
put down from the haulage gave values of 84 inch-dwt. over 7 inches, 
510 inch-dwt. over 5 inches, and 86 inch-dwt. over 7.5 inches, respectively, 

Development returns show the actual sampling results: adjustments 
which may be required when estimating ore reserves have not been applicd. 
PROSPECTING IN AREA WEST OF THE COMPANY’S MINING 

LEASE AREA 

Permission has been obtained from the Minister of Mines to prospect, 
for a period of two years with effect from 22nd December, 1958, in the 
area lying to the west of the Company’s western boundary. The area, 
in extent 1,123.8627 morgen, is situated on a portion of the farm Spaar- 
water No. 171 I.R., District of Nigel. 

By Order of the Board, 
E. A. O°CONNOR, London Secretary. 
London Office : Finsbury Pavement House, 
120, Moorgate, London, E,C.2. 
20th April, 1959. 












































WITWATERSRAND NIGEL, 


LIMITED 
(Incorporated in the Union of South Africa) 


REPORT OF THE DIRECTORS 
For the Quarter ended 31st March, 1959 


PRODUCTION 


err ; ‘ 53,600 
Yield (in oz. fine) ...... Da 12,952 
Yield per Ton Milled (dwts.) poubeuials 4.833 
Per Ton 
Milled 
: S. a 
Working Revenue ....... ie ate te : £161,672 60 4 
kere faathtwG os 147,255 *54 11 
Working Profit.......... EAE IIA 14,417 5 5 
Add : Sundry Revenue 2,010 
NET PROFIT £16,427 


— 


(*227s. Sd. per oz. fine) 

Additional revenue received during the Quarter in respect of gold 
sold to the Reserve Bank for the period August-December, 1958 amounted 
to 

CAPITAL EXPENDITURE 
The Capital Expenditure for the Quarter amounted to £6,781. 


DEVELOPMENT 
Development Footage ................ ies k dete 5,348 feet 
INCE 4 5: 5b o's 4:4 <raro-o\0.0-0.4.0 0 6.009 ae aps z 3,728 feet 
Footage Sampled............. ah ogee , pe sy 3,720 feet 


The payable reef disclosures were as follows : 


990 feet, or 27%, averaging 20.47 dwts. per ton over a width of 
13.47 inches, equivalent to 276 inch-dwts. 


(No allowance has been made in the above results for adjustments 
necessary before calculation of the corresponding Ore Reserve.) 


By Order of the Board, 
E. A. O°CONNOR, London Secretary. 
London Office : Finsbury Pavement House, 
120, Moorgate, London, E.C.2. 
23rd April, 1959. 
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ANGLO AMERICAN CORPORATION OF SOUTH 
AFRICA, LIMITED 





GOLD MINING COMPANIES’ DIRECTORS’ REPORTS 


FOR THE QUARTER ENDED 3ist 


MARCH, 1959 


(All Companies mentioned are incorporated in the Union of South Africa) 








DEVELOPMENT VALUES 


The development values in all these Companies’ Reports represent actual results of sampling, 
no allowance having been made for adjustments which are necessary in estimating ore reserves. 











WESTERN REEFS EXPLORATION AND 
DEVELOPMENT COMPANY, LIMITED 


























ISSUED CAPITAL (in shares of 5s. each) .... £1,750,000 
Quarter Quarter 
ended 3ist ended 3ist 
OPERATIONS March, December, 
Gold 1959 1958 
I nas orgie reo SA ha sleeie ee tes ris 341,500 324,500 
No an oon waa tod bates Cece 88,241 81,238 
CM oo iors cane v0'6'0,0 sies-einnd J'8 4,8 5.17 5.01 
Cost perounce ......... 194s, 6d. 198s. Od. 
Revenue per ton milled. 64s. 5d. 62s. 8d. 
oso sei .echv-e.0h,0 64 va sure aoie 50s. 3d. 49s. 7d. 
PPOs POE CON MMOS os. ce cece eens ; 14s. 2d, 13s. 1d. 
Uranium 
EES See LA 632,234 641,063 
Uranium oxide produced—Ib. Si tdetaes Di oteiet 184,532 185,930 
Yield per ton treated—Ib. .................8. 0.292 0.290 
Uranium oxide soid—Ib. ...... ans <K2Gs 169,395 170,349 
WORKING RESULTS 
Gold—Working revenue ..............-.4005 e+  £1,100,733 £1,017,256 
eo re scncaiet 858,323 804,360 
NINES 2. ..3/arels sae GiaixweaiedaX Se cuet £242,410 £212,896 
Uranium (estimated) 
a A BSS Se re ga ee £741,877 £704,059 
Treatment costs ............ pala sidipe cin't\6 Rele 318,873 276,408 
IIE. £035 Gh:a a.cla clade Ua sea waisiase xha® £423,004 £427,651 
Sulphuric Acid 
Working profit ...... cy g oe ee ee £49,883 £50,349 
en ee Or er ee £715,297 £690,896 





In addition revenue received in respect of gold sold to the Reserve Bank for 
the period August, 1958/January, 1959, amounted to £3,665. 


TAXATION AND GOVERNMENT’S SHARE OF PROFITS—Estimated 
liability for the three months ended 31st March, 1959—£310,595, 


URANIUM AND SULPHURIC ACID PLANT LOANS 
Quarterly instalment, redemption and interest . . £169,182 £169,182 


CAPITAL EXPENDITURE ........... ecececccce £24,684 Nil 


DEVELGPRi!NT—MINING LEASE AREA 
(Including the Goedgenoeg area over which the 
Mirjister of Mines has agreed to grant a lease) 
Ventersdprp Contact and Elsburg Reefs : 


IIR Fabri Sark go. 6y bic ns be ies Sereda 4,120 4,302 
Sampled | 

BERS SBE ke ern ene Pe eee 2,735 2,475 

Average gold value—dwt. per | RRR Er 4.58 4.92 

= PR eae Sess 52.61 42.97 

eS See ee ‘ 241 211 
— (gold) 

PS RE RT ee yy eR eer 880 940 
ER PARSE heel nid bs sicid- gain J6:.0-¥ 860 Sts 32.2 38.0 
Average gold value—dwt. perton ............ 9.90 8.06 
Average uranium oxide value—Ib. per ton ..... 0.30 0.29 
PG 5 5 Sin.04:6s sancdnoavoas whe weees $1.52 47.80 
Equivalent inch-dwt. ...........ccccccseces ree 510 385 
TE RO ee 15.22 13.84 

Vaal Reef : 
I ETON Or en CT Pe re 11,158 9,787 
mpl ‘ 
hele Rthal SES te ARIE RS Rie en eae 3,740 3,200 
Average gold value—dwt. per ton ............. 31.55 24.94 
8 EERE As a ge onsen 13.40 13.14 
ee ROS ere een eee 423 328 
— (gold) 

DL Ad A Ween WS Aipe nln ar ekidce ene s:6s0 c,ti0'k ao 2,180 2,065 
oon SRTS Reni R Ne cra Bites w baaledecd asoaieck 58.3 ‘ 
Average gold value—dwt. perton.............. 44.41 31.36 
Average uranium oxide value—lb. per ton...... 3.64 2.80 
I ia tack dad os haveeen wccte ace’ 14.69 14.47 
NI os 50's ore praie die oeiea:bie ceed 652 457 
PN IIIS 060s a8 cc acle ccd cdaceccsinds $3.48 40.58 


WESTERN REEFS EXPLORATION AND 
DEVELOPMENT COMPANY, LIMITED—Continued 
DEVELOPMENT—OUTSIDE MINING LEASE AREA 


(Results of development on Ventersdorp Contact 
and Etsburg reefs on the Farm Nooitgedacht 


No. 434). 

SIN NIN S66 oe width. 5 WE.5.8's Vo Bh eduieseaswe 6,676 5,275 
Sampled 

REESE Lael ype on Be hn Ne ea — 3,665 

Average gold value—dwt. perton ...... ec auks 7.72 7.06 

| See ay 27.90 31.26 

Equivalent inch-dwt. ................0.000: ; 215 221 
— (gold) 

Spelesehr ties oO alle car du koa tsps exp hace vevccuvavesbapveleeticeiionn 1,520 1,410 
ees Ee oe eee Pee eens oe 34.5 38.5 
Average gold value—dwt. per ton ............ 11.84 12.22 
Average uranium oxide value—ib. per ton .. 0.39 0.36 
Width—inches ............ peas wats'e Pee © \ 38.12 
Equivalent inch-dwt. ....... Mand a encink Aas 483 466 
Equivalent inch-lb. a ieiplahaldidauarat 15.90 13.59 








EAST DAGGAFONTEIN MINES, 
LIMITED 











ISSUED CAPITAL (in shares of 10s. each) .... £1,865,000 
Quarter Quarter 

ended 3ist ended 3ist 
OPERATIONS March, December, 

Gold 1959 1958 
Tons milled......... rere ree shatudidpaet ¥ 274,000 
RE ee 47,159 45,313 
MENS POE WORE noc cescccccncssccceccs 3.32 3.31 
EIR Peete aoe 214s. 3d. 212s. I1d. 
Revenue per ton milled ...............e00.005 41s. 6d. 4ls. 5d. 
oF eee re 35s. 7d. 35s. 3d. 
IN MI rs d\n bccn csc o:5 3s eansb-0- hm 5s. 11d. 6s. 2d 

WORKING RESULTS 

IID 25a Sa clnce ose dkl «2 in ec deden £589,630 £566,709 
I a 65 5 cole kc uu kntbesc.sdaud os 505,176 482,485 
ER Bonk yeh nore 0 64 css + cae ae: £84,454 £84,224 





in addition, revenue received in respect of gold sold to the Reserve Bank for 
the period August, 1958/January 1959, amounted to £2,014. 


TAXATION AND GOVERNMENT’S SHARE OF PROFITS—Estimated 
liability for the three months ended 31st March, 1959—£31,294. 


CAPITAL EXPENDITURE ...................5: £1,370 £213 
DEVELOPMENT 
Main Reef Leader 
Footage driven ....... ag Seer 1,449 1,489 
— 

ST ee EE eee een 1,070 1,185 
EE gold value—dwt. perton ............ 6.39 7.92 
EC Sa cis sua hice ac caucus s 18.27 17.32 
I PIII ose woe 5s Sb ad cane uiens 117 137 

Payable 
Mea Lies not 5 baie tay ath ak Dees Bi oa % 290 575 
EE re es ee a om 27.1 48.5 
Average gold value—dwt. per ton ............. 16.92 11.22 
PII So. ooo gb ad bo bo So 0's onde ey Suc 14.97 18.77 
ee a 253 211 
Kimberley Reef 
IE, tab das aioe hance a Oca Onke sls 4,948 3,592 
Sampled 
SECA Ne DRAPES 0 on ge) a eR Oe 4,420 3,030 
Average gold value—dwt. per ton ............. 33.68 48.53 
I Gt, Siu 5 Siydis cs seusdc hovcebeese 5.30 4.85 
I MINES, Sooo i el Soak Resle ges 179 235 
Payable 
Feet SON. Fs hae epee ae Bien neice ate 1,735 1,275 
I a ee a are ee 39.3 42.1 
Average gold value—dwt. perton .......... oe 52.40 73.25 
IE ohana. 50'S vee bk Baya eked Akos 7.10 6.86 
SEU OIO SS ne good. oiclow ood ecs.ckis = 372 502 
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WESTERN DEEP LEVELS, LIMITED 





ISSUED CAPITAL £5,600,000 (In 5,600,000 ‘* A *’ shares of £1 each) 





SHAFT SINKING—NO. 2 SHAFT SYSTEM 

No. 2 Main Shaft : This shaft was sunk 643 feet to a depth of 3,018 feet and in 
addition, work started on the intermediate pump station where 1,276 feet of 
development were accomplished during the quarter. The intersection of water- 
bearing fissures affected sinking operations. 

No. 2 Ventilation Shaft : This shaft was sunk 479 feet to a depth of 2,714 feet 
in addition, 24 feet of development was done in cutting a temporary pump station. 
The intersection of water-bearing fissures affected sinking operations. 


NO. 3 SHAFT SYSTEM 


No. 3 Main Shaft : This shaft was sunk 509 feet to a depth of 3,536 feet. 
In addition, the intermediate pump station involving 1,391 feet of development 
was excavated. 

No. 3 Ventilation Shaft : This shaft was sunk 767 feet to a depth of 4,429 feet. 
In addition, 160 feet of development was done in cutting a temporary pump station. 
The intersection of water-bearing fissures retarded sinking operations. 


DEVELOPMENT 

The arrangement made with West Driefontein Gold Mining Company, 
Limited, has been modified. Instead of developing a crosscut on 18 Level from 
its No. 5 Shaft, the West Driefontein Company will now sink a winze on reef from 
its 16 Level crosscut into the Western Deep Levels lease area. After the winze has 
crossed the common boundary, the West Driefontein company will advance a 
drive on the Ventersdorp Contact Reef within the Western Deep Levels lcase 
area. The results obtained in the winze within the lease area of the West Driefontein 
company will be published in that company’s quarterly reports. 


BUILDINGS AND PLANT 
Sewage Disposal Works : The construction of the sewage disposal works is 
almost complete. 


GENERAL - 

European Housing : A further eight houses have been completed in the Mine 
Township, thus making a total of 41 houses completed, all of which are occupied. 

Native Housing : Four blocks of permanent rooms and a permanent ablution 
block at No. 2 Shaft have been completed. A permanent ablution block at No. 3 
Compound has also been built. 

Roads : Certain rgads in the Mine Township have been completed and tarred. 


SHARE CAPITAL 

During the quarter under review, an offer for subscription of 4,750,000 “* A” 
shares of £1 each in the capital of the company, payable in cash at par, was made 
by way of prospectus. As already reported in the Press, approximately 98 % of 
the shares were subscribed for in response to the offer, leaving a balance of 2% 
to be taken up by the underwriters. (The new shares were allotted on the 7th 
April, 1959, and the issued capital of the company then became £5,600,000 in 
5,600,000 *‘ A” shares of £1 each.) 





WESTERN HOLDINGS LIMITED 





ISSUED CAPITAL (In shares of 5s. each) .... £1,874,094 





Quarter Quarter 
ended 3ist ended 3ist 
arch, December, 
OPERATIONS 1959 1958 

ES eee OTe rer ere eT 307,500 296,000 
RE FI Sg ay ee ae ge Beh 184,505 173,112 
Ce a aks si cntains cdo Ree 12.00 11.70 
os BE Oe ode ik hp eee g Wh ewes 96s. 10d. 99s. 7d. 
ee) a . EPPEEE SE EET er tee 149s. 10d. .146s. 4d. 
Es... pieces teeueeub bese ‘ 58s. 1d. 58s. 3d. 
COE GUNN , 5 oo. ssnscsvaccecccbeovece 91s. 9d. 88s. Id. 


WORKING RESULTS 
sn. 5 a hsb piss «ae Raaew 4 a.0 ee £2,303,690 £2,165,301 
TR so 4 0s0.8 b.nraulores lew 4.040 oc . 893,656 861,952 


Working Profit........ £1,410,034 £1,303,349 








In addition, revenue received in respect of gold sold to the Reserve Bank for 
the period August, 1958/January 1959 amounted to £7, 

The estimated working profit for the six months ‘ended 3ist March, 1959, 
was £2,722,788. (3lst March, 1958—£2,214,516.) 

Interest charges for the six months ended bist March, 1959, amounted to 
£14,882. (31st March, 1958—£25,845.) 

No taxation and no share of profit are as yet payable to the Government. 


CAPITAL EXPENDITURE ................0000 £214,597 £183,621 


DIVIDEND—Dividend No. 8 of 3s. 6d. per share was declared payable to members 
registered in the books of the company on 31st March, 1959. 





DEVELOPMENT 
NINE 05.0 555-8 50 Sabathia = be o> ean Seem 26,892 24,104 
— 

EEE SES NESE Ser ene ae eee 3,935 3,610 
pe value—dwt. per ton 178.84 176.25 
are . 5.55 4.91 
EA et ee ere 993 865 
ayable 

AN ro, Ape spa sh a luweAesontewee’s 3,475 3,255 
ee er ee eee 88.3 90.2 
Average value—dwt. perton ..............+.. 197.74 198.06 
iia ot. 6<% ba.dp ance csdcatesense 5.63 4.80 
RU RINGS ooo ako a dinicieGvis adic aoeeded 1,113 951 


Included in the development details given for the quarter ooiet 31st March, 
1959, are the following results obtained in the vicinity of No. 3 

A total of 8,953 feet were driven of which 500 feet were on iy Sampling 
of this 500 feet revealed that it was all payable at an average value of 2.192 inch-dwt. 





BRAKPAN MINES, LIMITED 








ISSUED CAPITAL (In shares of 5s. each) .... £1,150,000 
Quarter Quarter 
ended 3ist ended 3ist 
os ina March,; December, 
1959 1958 

i milled ...... AE eee ee ere : 407,000 377,000 

rea na 65s win'wrhsecls oc : 48,694 50,008 

Yield per ton—dwt. ..... 5 Pe ony . 2.39 2.65 

Cost per ounce ........ sant ; : 237s. 9d. 236s. 11d. 

Revenue per ton milled .......... . strewn 29s. 10d. 33s. 2d. 

Ee eee : 28s. 5d. 3is. Sd 

Profit per ton milled AS BRA RE pabiatecat Is. 5d. Is. 9d. 
WORKING RESULTS 

ET ionroie'a 5. bap alas avers © 6 lA poe £606,997 £625,922 

REE EE Sn ee es 578,936 592,289 

Working profit ....... . aioe cipad £28,061 £33,633 





in addition, revenue received in respect of gold sold to the Reserve Bank for 
the period August, 1958/January 1959, amounted to £2,242 


TAXATION AND GOVERNMENT’S SHARE OF PROFIT—Estimated liability 
for the three months ended 3ist March, 1959—£3,175. 


CAPITAL EXPENDITURE LV 2 ; 3% £1,638 Nil 
DEVELOPMENT 
Total development—feet_ . canta 5,887 7,245 
Sampled 
ERS es eee ee Be iadiecenaete 3,670 4,715 
Average gold value—dwt. per ton ............. 2.01 3.10 
i 9 54 5:05.00 ba:Nk tle eae ee bbe pnes 69.87 69.25 
Equivalent inch-dwt. .............. ae : 140 215 
Payable 
° NEE Ae Poe ae ee Pee ee ee — 375 915 
OE a ay ar bees rete ee os 10.2 19.4 
Average gold value—dwt. perton .............. 8.57 9.99 
ED add. 4nd Sevenbiere. bhs a.00'ss 3 71.75 70.33 
Equivalent inch- dwt. . ree 615 703 





THE SOUTH AFRICAN LAND AND 
EXPLORATION COMPANY, LIMITED 


ISSUED CAPITAL (In shares of 3s. 6d. each) £433,125 


Quarter Quarter 
ended 3ist ended 3ist 
OPERATIONS March, December, 
Gold 1959 195 
INS 5 60.0%.0.0600040%00% a 273,000 275,000 
eee I au shai oti 57,412 57,510 
ee ace 4.21 4.18 
Se UII os 0-6 0.0.0.0.< 0.0.95 010 ast ; 192s. 3d. 191s. 11d. 
Revenue per ton milled ......... nee pe 52s. 5d. 52s. 4d. 
OS ee ee ; 40s. 5d. 40s. 2d. 
Profit per ton milled ............ sie 12s. Od. 12s. 2d. 
WORKING RESULTS : 
Working revenue... ..... - £716,041 £719,363 
Working costs . j ‘ $51,907 551,881 
Working profit ........ tu ke d : £164,134 £167,482 





In addition revenue received in respect of gold sold a the Reserve Bank for 
the period August, 1958/January, 1959, amounted to £2,557 
TAXATION AND GOVERNMENT’S SHARE OF PROFITS—Estimated 
liability for the three months ended 31st March, 1959—£27,079. 


CAPITAL EXPENDITURE .... £74,191 £64,997 
DEVELOPMENT 
Mining Lease Area 
Total Development—feet ; 5,494 4,702 
— 
RS Bae ee 2,950 2,525 
nda gold value—dvwt. per ton. . 4.84 5.16 
NE ok. 54.0 6-asr- sp leve-sio-as 00:60:04 0% 31.31 27.31 
Equivalent inch-dwt. ............ 152 141 
Payable 
Sie Tcntila's ape aio 4 add wens ; - 955 900 
nk ks cube eens l ners pA 32.4 35.6 
Average gold value— dwt. per ton..... ; 11.80 9.77 
eee eee ma 29.58 30.01 
NE TRING. 00.0: 9.6'6 Fenn eons 349 293 
Outside Mining Lease Area (Withok No. D 
Total Development—feet ...... : 6,908 7,352 
Sampled 
EEE rrr eer — 1,795 2,075 
Average gold value—dwt. per ton. “~ ; 12.59 8.53 
With —BCS on nee ceo at She Rp ess 27.58 18.51 
Equivalent inch-dwt. ....... banat 347 158 
Payable 
BE thas sins whan aa ain Diple €'% S34 : , vA 870 770 
SS REESE TIO PONT AN 48.5 37.1 
Average gold value—dwt. per ton ............. 20.77 18.74 
Width—inches .... 0. nsec cceees cotmae rn 31.60 18.35 
ee, Se : 656 344 
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VAAL REEFS EXPLORATION AND 
MINING COMPANY, LIMITED 




















ISSUED CAPITAL (In shares of 5s. each) .... £2,625,000 
Quarter Quarter 
ended 3ist ended 3lst 
OPERATIONS March, December, 
Gold 1959 1958 
I iia wa. c'e'a.. 0b 2h6 tsibee 0s 00%.000 4 Utne 239,000 235,500 
OS in brncincce tedesnda soeawaeediegint 108,668 107,153 
TN ee ee er 9.09 9.10 
ka Sane sees s Vabsoa buenas 139s. 2d. 135s. 8d. 
Revenue per ton milled ...................5.- 113s. 4d.. 113s. 9d. 
EO errr 63s. 4d. 6ls. 9d. 
EE 5 ak ccd wkio ein bcos ogres 50s. Od. 52s. Od. 
Uranium 
I ra a hdc a ih. 0's a cid bealoed obese 230,093 238,979 
Uranium oxide produced—Ib. ................ 156,496 150,012 
Yield per ton treated—Ib. .................... 0.680 0.628 
Uranium oxide sold—Ib. ..................06. 142,570 143,397 
WORKING RESULTS 
Gold—Working revenue ................000005- £1,354,333 £1,339,654 
—Working costs ............ is cate c kava 756,672 726,896 
oN UNI 5 oki. ice oes sure ewadeas eke £597,661 £612,758 
Uranium (estimated) 
PIE Barnak +x aclisweclilislide Woe oewaea ee £555,766 £552,139 
NR Ak eek hibbeuaseiswodavs é 139,438 141,139 
II. 5 2.5. ning 4. SUes 8 aise eatnsieele 5 £416,328 £411,000 
EINE 6 5 Sic lensiicss bose didiade wee lnere £1,013,989 £1,023,758 





In addition, revenue received in respect of gold sold to the Reserve Bank for 
the period August, 1958/January, 1959, amounted to £4,414, 


TAXATION AND GOVERNMENT’S SHARE OF PROFITS—No taxation 
and share of profits are as yet payable to the Government. 


URANIUM PLANT LOANS—Quarterly instalment, 
redemption and interest ...................... £70,158 £70,158 


CAPITAL, MEPEINDMIURE ...w ccc ccc cence £255,289 £248,818 
Underground development charged to capital 
expenditure and included in the above ........ (£10,000) (£17,000) 
DEVELOP: 
Total development—feet .................... 23,129 24,876 
Sampled 
EE ROS on. « Uvcee bal cinchie.ce dé-sh.s.0¥ cabs 7,815 7,315 
——— gold value—dwt. per ton ............. 71.29 69.61 
I ala irs co Sah ale aininia'e's,0.0e:4rn'ts0.4. 04.0 7.14 5.89 
IIIS ook ccc cccwscuceccecenes 509 410 
— (gold) 
USER CRUE Ga Ge wisind needs sae Gk Lene epee 6,710 5,460 
on hE lant atch tala eb arne diye 30 %.60'% vos . 74.6 
Average gold value—dwt. perton ............ 78.50 82.38 
Average uranium oxide value—lb. per ton ...... 6.08 6.11 
Nn Bina s.s.¢ t.0.0-0.4:0:'0'6,5 9.8: 4 60'si0 e's 7.35 6.30 
ES eee ee 577 519 
I INI. ore.9 100.6 bur 'v-0-04:0 «104,065. 44.71 38.48 
NO. 2 et SYSTEM 
~— 


~ Main Shaft : This shaft has been sunk 100 feet by the civil contractors 
toa peat of 204 feet. 
No. 2 Ventilation Shaft : This shaft was sunk a further 133 feet by the civil 
a to a depth of 203 feet, and the installation of the shaft collar is pro- 
ing 
Buildings and Plant : The construction of the winder house has been completed 
and the erection of the 5,200 h.p. man and sinking hoist is in progress. 
The foundations for the waste disposal bin have been completed and the 
oo of the bin is in progress. 
ri 
Power Supply : The construction of the Electricity Supply Commission 
consumer switch house and the shaft substation buildings has been completed. 
ft Offices : The construction of the Shaft Offices has been completed: 
Compound : 31 Native compound rooms have been built and the construction 
of a further 90 rooms is proceeding. A temporary kitchen and an ablution 
block have “een completed. 





PRESIDENT BRAND GOLD MINING 
COMPANY, LIMITED 








ISSUED CAPITAL (In units of stock of 5s. each) .... £3,510,000 
Quarter Quarter 
ended 3ist ended 3ist 
OPERATIONS March, December, 
Gold " 1959 1958 
PMI a asia. capaes Pye YAR Erich elon ee a 90,000 290,000 
IIE fas isi Vigne, 64-0'%,0'4-< ssl 8-A) 4.056564 Mn ap 222,506 sa 294 
NGS 6 ob 00 sno bik odiden-csawices 15.35 
RI slat soo a6 0a. 0%. 2 alae cine a a uch ajcina ie 82s. 7d. 84s." “a 
Revenue por ton milled. .....- 2.0... cece cee 191s. 8d. 187s. 9d. 
| Ea se eo eer 63s. 4d. 63s. Od. 
ee ee eee 128s. 4d. 124s. 9d. 


Uranium (Joint production scheme) 
Tonnage apportioned to this company ........ 224,352 234,430 
ens as Cos 0%, firs, snl rsco-n * 63,883 65,261 
Yield per ton on lb. apportioned .............. .285 -278 
Uranium oxide sold—ib. ..................... 55,593 63,251 





PRESIDENT BRAND GOLD MINING COMPANY 
LIMITED—Continued 


WORKING RESULTS 





Gold—Working revenue ...................205+ £2,779,372 £2,722,382 
ENED ores Fi eaike col vate ahecus 918,988 913,302 
eI ci 6.dc:0sa.csidlade coe sane s6 £1,860,384 £1,809,080 

Uranium (estimated) 
ne wicks ind ini. 4 Oy 2 sb symemianad wake £242,000 £277.000 
we R EINE © 6a. 0 ana 569 0:5. no a 8%.04.00 111 "000 130,000 
SE a ka bas hati wean aibbd wer ~ £131,000 £147,000 





Total Working Preft .......scccrccccecesccssers £1,991,384  £1,956,080 





In addition, revenue receivéd in respect of gold sold to the Reserve Bank for 
the 4 August, 1958/January, 1959, amounted to £10,567. 
The estimated working profit for > po months ended 31st March, 1959, was 
£3,959,599 (31st March, 1958 — £2,896 
Interest charges for the six months ae 31st March, 1959, amounted to 
£5.840. (31st March, 1958—£21,340). 


TAXATION AND GOVERNMENT’S SHARE OF PROFIT—Estimated liability 
for the six months ended 31st March, 1959—£1,781,776. 


CAPITAL EXPENDITURE 





NE tibia oe als ad oe och s0,'s ed bonaw ein sy £519,985 £410,880 
Uranium 
Contribution towards capital cost of President 
Se are 21,122 23,055 
Contribution towards capital cost of Welkom 
NE, 2.45 nth eh lam nied so renise's 21,916 23,961 
EE acbh tablet Ce thek oe ea tht aban ase sac nae he £563,023 £457,896 





DIVIDEND— Dividend No. 8 of 2s. 6d. per unit of stock was declared payable to 
members registered in the books of the company on 3ist March, 1959, and to 
persons presenting the relevant coupons detached from stock warrants to bearer. 


DEVELOPMENT 


ay nice Sosa ha Ok Md ole DRS A WS 15,527 16,889 
Sampl 
a 2 tr ae eerie eneey ee — 1,700 1,745 
Average gold value—dwt. perton .............. 118.96 100.75 
SI a binds oise> vn aneoess cones lek gg 8.63 
Equivalent inch-dwt. ..... ie wae cones tn aw 865 869 
= (gold) 
Perea h is. 5 antin damaee Pas Ona lee 5 ove sting Seok 1,300 1,400 
on AE ed Biv RIS A crates hina a ruula whiners. A ale RIE 76.5 80.2 
Average gold value—dwt. perton ............ 156.52 131.59 
Average uranium oxide value—Ib. per ton ...... 1.97 1,93 
| eS ere oe 7.1 8.11 
ee Se rn ae ee 1,113 1,067 
I TS oo i ais, «aos a). ciniesicckie. kasi 14.04 15.69 


SHAFT SINKING 

No. 2 Ventilation Shaft. The main fans have been commissioned. 

No. 2 Sub-Vertical Shaft System : 
24ft. Diameter Shaft : This shaft was sunk 75 feet”to its’ final depth of 
2,835 feet below 46 Level. The installation of permanent equipment is 
in progress. 

No. 3 Shaft Sys System : 
20 ft. Diameter Ventilation Shaft : This shaft was sunk 211 feet to a 
depth of 245 feet below the collar. 
24 ft. Diameter Shaft : This shaft was sunk 738 feet to a depth of 921 feet 
below the collar. 

No. 3 Joint Ventilation Shaft System : (For the joint account of this company, 
President Steyn and Welkom Gold Mining companies}. 

The main fans have been commissioned and a connection with this 

shaft has been made on 46 Level. 


SPRINGS MINES, LIMITED 








ISSUED CAPITAL G@ shares of 5s. - each) . . £2,527,500 
; Quarter Quarter 
ended 3ist ended 3ist 
OPERATIONS March, December, 
Gold 1959 1958 

NS. gi. ar sig. dining cep qa wire een 307,000 356,000 
iii 0-04.00’ ath 8.0 wa Ia 6h 6 ores 42,246 44,618 
Yield per ton—dvt. 2.75 2.51 
Cost per ounce .......... 235s. Sd. 237s. 44d. 
Revenue per ton milled . Re 34s. 4d. 3ls. 4d. 
Cost per ton milled ........... - 32s. 5d. 29s. 9d. 





Profit per ton milled Is. 11d. ls. 7d. 


WORKING RESULTS 





NS oy was cties cde Past obese kone £526,701 £558,020 
as nie cc's so 4ateeeaohens sane 497,353 529,537 
Mo ors 5 sda Sy ais casdcis kone ketenes £29,348 £28,483 





In addition, revenue received in respect of gold sold to the Reserve Bank for 
the period August, 1958/Tanuary, 1959, amounted to £1,969. 
TAXATION AND GOVERNMENT’S SHARE OF PROFITS—Estimated 
liability for the three months ended 31st March, 1959—£4,781. 


ce Vy Bas 6 5 ree Nil Nil 
DEVELOPMENT 
Total Development—feet ................505- 3,123 4,170 
Sampled 
at Ren ato sa 25 Ais caletds Maa Aes dale e-= 2,510 3,280 
Average gold value—dwt. per ton ............. 13.60 10.08 
Nn piste hale 0 ds hoi Sake ah pen 14.08 13.29 
eee Se re eee ere 191 134 
— 
a hae Dara Kcinecaaeb aes oi Pee Cea et ge 915 845 
uenaians ee aE Pr ee 36.5 25.8 
Average gold value—dwt. gg EP Pr 25.12 22.46 
ON SSE ee ee eee ee re 15.42 14.62 


Ne NEAR at CRP e ETE eres 387 328 
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WELKOM GOLD MINING COMPANY, 
LIMITED 


ISSUED CAPITAL (In shares of 5s. each) .... £3,062,500 
Quarter Quarter 
ended 3ist ended 3ist 
OPERATIONS March, December, 
Gold , 1959 1958 

EIN, X alana GX < bee Sith 0 Gb aetmaaoka sewers 275,000 270,000 
oils «5b iaibasjhandinswibk cease cles Geson 84,474 81,387 
ere eee 6.14 6.03 
8 iia a naccrn sh%G-b dehore a0 was aie al 195s. 3d. 193s. 2d. 


Revenue per ton milled 


ae eee 60s. Od. 58s. 3d. 

Profit OS REE Sr ee 16s. 8d. 17s. 2d 
Uranium (Joint Production Scheme) 

Tonnage apportioned to this company ........ 230,689 238,920 

J Ae ec ae 70,790 72,322 

Yield per ton on lb. apportioned .............. .307 .303 

Uranium oxide sold—Ib. .................... 62,053 68,419 


WORKING RESULTS 


Gold—Working revenue ....................... £1,054,504 £1,018,283 








Working costs ........ SN AE 824,832 786,207 
Working profit ..............0..00.. £229,672 £232,076 
Uranium (estimated) 
I I 2 oa 5 dss ohwa cee beukedoatwuses £277,000 £309,000 
ee ee 115,000 129,000 
OE” STE RT TOE TORE £162,000 £180,000 
ND I TIE onc vnccde ccd eckantsacoeene £391,672 £412,076 





In addition, revenue received in respect of gold sold to the Reserve Bank for 
the period August, 1958/January, 1959, amounted to £3,402. 


The estimated working profit for the six months ended 31st March, 1959, was 
£809,220 (31st March, 1958—£720,620.) 

Interest charges for the six months ended 31st March, 1959 (excluding interest 
on uranium loans) amounted to £94,955. (3ist March, 1958—£85,805.) 


No taxation and no share of profit are as yet payable to the Government. 
LOAN REPAYMENTS 
Debentures 


5 per cent debentures of a nominal value of £134,300 were purchased by the 
company at a cost of £135,430. 
Uranium Loans 
Quarterly instalment comprising redemption and 





Dae 209% 66 4 atuiderssanshad bobby baa oes £127,645 £127,645 
oma oy EXPENDITURE 
5: Ge Pk AE Ree eee eee £181,087 £197,039 
~ eR AE ip ap i EE Te Re RE 4,025 4,390 
i 185,112 201,429 
Add: Contribution towards capital cost of 
President Steyn uranium plant .......... 22,166 23,054 





207,278 224,483 
Less: Recoupments from Participants in the joint 
uranium production scheme towards the 





capital cost of the Welkom uranium plant 84,237 83,419 
EN RRR Saas COA ae £123,041 £141,064 
DIVIDEND 


Dividend No. 4 of 3d. per share was declared payable to members regist ered 
in the books of the company on 31st March, 1959. 


DEVELOPMENT 
Footage driven ........... aoa caewdeae ares 19,428 21,546 
Sampled 
be eee Seid oa 3,715 5,495 
Average gold value—dwt. per “oe SF seta i 39.14 39.55 
Saree en aaers 6.94 7.07 
Equivalent inch-dwt. ........... PN oe ee 272 280 
a (gold) 

NE Ake inven $ny-atilo a ahreiine ly china 2,360 3,655 
RES EO ETE IG LEE TE OS , 63.5 66.5 
Average gold value—dwt. perton ............ 55.75 50.56 
Average uranium oxide value—lb. per ton ..... 2.88 2.71 
PAS ndash Said sy sais nw Aire ant be 2 6.93 7.57 
NN ETE, NETTIE 386 383 
I ee eres eee 19.99 20.49 


SHAFT SINKING 


No. 1 Shaft. This shaft was sunk 85 feet to its final depth of 4,676 feet and 
development of the ore-pass system is ccztinuing; the installation of permanent 
equipment is in progress. 


No. 2 Shaft. The shaft was sunk 38 feet to a depth of 3, 844 feet below the 
collar. The installation of the underground sinking hoist is nearing completion. 


No. 3 Joint Ventilation Shaft System (For the joint account of this company, 
President Brand and President Steyn Gold Mining companies). 


The main fans have been commissioned. 


- 





PRESIDENT STEYN GOLD MINING 
COMPANY, LIMITED 





ISSUED CAPITAL (in shares of 5s. each) £3,500,000 
Quarter Quarter 
ended 3ist ended 3ist 
OPERATIONS March, December 
Gold 1959 1958 
EEN Raickikcincen sb Aae sh ehoueeasnn ss ie 286,000 271,500 
IE hid 5.0 a o-a.urdg 6.06 3 800 000% ee 111,278 106, 071 
Yield per ton—dwt. .......... REP Pee pe 7.78 7.81 
CE UE IID Sisco 5 ccc cscces sia anh is : 146s. 8d. 149s. 5d. 
Revenue per ton milled .......... ac akcos 97s. Id. 97s. 9d. 
ae ee 57s. Id. 58s. 4d. 
Profit per ton milled ............. ee ae 40s. Od. 39s. Sd. 
Uranium (Joint Production Scheme) 
Tonnage apportioned to this company ..... bad 264,973 245,791 
ied ale hie on. b 0r 0059 oo 75,828 77, As? 
Yield per ton on Ib. apportioned ....... “ .286 315 
Uranium oxide sold—lb. ......... Tigh hee eel 69,097 71 095 


WORKING RESULTS 


Gold—Working revenue .............. £1,388,363 £1,327,453 








BF Oe: oS ban ian Sis $16,150 792,259 
—Working profit ........... £572,213 £535,194 
Uranium (estimated) 
EL: Hintgdsavaccscavewee - ine beige £312,000 £316,000 
Treatment costs .. ‘ Saoes 136,000 129,000 
Working Profit ....... £176,000 £187,000 
Total Working Profit ........ 2s ndlasad £748,213 £722,194 





In addition, revenue received in respect of gold sold to the Reserve Bank for 
the period August 1958/January 1959 amounted to £4,871 


The estimated working profit for the six months ended 31st March, 1959, was 
£1,476,180 (31st March 1958—£1,499,649). 


Interest charges for the six months ended 3ist March, 1959 (excluding interest 
on uranium loans) amounted to £67,111 (31st March, 1958-—-£73,319). 


No taxation and no share of profit are as yet payable to the Government 


URANIUM LOANS—Quarterly instalment, com- 





prising redemption and interest... . £122,887 £122,887 
CAPITAL EXPENDITURE 

SG d eres ek te kssie heap sigh ee tata wile de £359,582 £108,186 
NN css vin pena sas er ears Ae mee ee 3,061 153 
362,643 108,339 

Add: Contributions towards capital cost of 
Welkom uranium plant ...... CE Pe 27,114 23,961 
389,757 132,300 


Less : Recoupments from participants in the joint 
uranium production scheme towards the capital 
cost of the President Steyn uranium plant... . 77,217 80,263 


~The SA RAR AON £312,540 £52,037 





DIVIDEND— Dividend No. 8 of 1s. 3d. per share was declared payable to members 
registered in the books of the company on 3ist March, 1959, and to persons 
presenting the relevant coupons detached from share warrants to bearer. 


DEVELOPMENT 
ED 3 2, 5S oenuitea sews ees ee 16,597 15,686 
Basal Reef 
Sampled 
RES Ree errr pres Ftemaae kee tN 2,170 3,050 
ar a gold value—dwt. it MIRAE &s Senet 38.00 46.59 
Width—inches ... By : ‘ , 13.66 9.78 
- able (ead) BOR. 2 -daree Cod sane , e 519 456 
ayable (go! 
Ree - Pedi asts &o-dip de drawers 3 hee aki - 1,920 2,820 
ES Se aimesig A ie 88.5 92.5 
Average gold value —dwt. per ton .. ; 39.78 48.43 
Average uranium oxide value—lb. = ‘ton : 1.48 1.65 
Width—inches . a 14.41 9.98 
Equivalent inch-dwt. $73 483 
Equivalent inch-lb..... . ‘vr ee! 21.36 16.46 
— a 
am 
Feet SOLO TST ee TT eee Dk cate ate 625 45 
Average gold value—dwt. per ton ... ? - 4.28 1.96 
Width—inches ......... iain 34.66 54.44 
a 0 eee Oc Sole neice wake 148 107 
ayable (go! 
Pavect — A OE PP ae Ps ee 150 Nil 
EPP EE CL 24.0 
Average gold value—dwt. per ton ............. 7.29 
Average uranium oxide value—ib. per ton ..... 0.89 
ee Sere ee eee 43.23 
Equivalent inch-dwt, .......--.- 6600005205005 315 in 
Equivalent inch-Ib. .............--eeeeeeeeee 38.65 - 


SHAFT SINKING 
No. 3 Shaft System : Installation of surface equipment continues, and collar 
excavations are in progress. 
No. 3 Joint Ventilation Shaft System : (For the joint account of this company, 
President Brand and Welkom Gold Mining companies.) 
The main fans have been commissioned. 
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FREE STATE GEDULD MINES, LIMITED 





ISSUED CAPITAL (In shares of 5s. each) .... 


£2,500,000 











Quarter Quarter 
ended 3ist ended 3ist 
March, December, 





OPERATIONS 1959 1958 
|g ETS See age ae ces ne ee wa ae 227,000 221,500 
ia Fic .da. are Aare oop ark eis Sard pedi g alee 174,762 164,334 
I os ww a. 0's 5'oald oa tab vines ob kde 15.40 14.84 
si iak 6 kp o da. 20,S4.00/h bo etn es eee 103s. ld. 104s. 2d. 
Ne 192s. 3d. 185s. 8d. 
I . osc cscemetccusvccetcaeeee 80s. Od. T7Is. 3d. 
IO oc n 5 coc ned ees etavereccade 112s. 3d. 108s. Sd. 

WORKING RESULTS 
I 050d pa Suns d. db Soper Res £2,181,663 £2,056,410 
er Es candle che cia palsnccowmeiieerdt 907,812 855,771 

I Ea ose on. nS io rapaean a intense Cea £1,273,851 £1,200,639 





In addition, revenue received in respect of gold sold to the Reserve Bank for 
the period August, 1958/January, 1959, amounted to £7,502. 
The estimated working profit for the six months ended 31st March, 1959 was 
£2,482,886 (31st March, 1958—£1,899,469.) 
Interest charges for the six months ended 3ist March, 1959, onsiennid to 
£13,913. (31st March, 1958—£136,792.) 
o taxation and no share of profit are as yet payable to the Government. 


CAPETAL EXPENDITURE ... 22... ci siscevcccce £161,777 £188,195 
DIVIDEND— Dividend No. 4 of 3s. 6d. per share was declared payable to members 


registered in the books of the company on 31st March, 1959, and to persons 
presenting the relevant coupons detached from share warrants to bearer. 


DEVELOPMENT 
eh Eg so Vin.tie da alte 22,093 22,775 
Sampled 
RE PSE Sapa epee ee 2,280 2,650 
Average value—dwt. per Rar pals eo toon 222.01 251.00 
Width—inches .... any Sate vee as 7.68 5.00 
Equivalent inch-dwt ; ‘ Jiidpadbabonas 1,705 1,255 
Payable 
aS he nak An seit bank Ges eelctae ale 2,050 2,415 
Percentage........ PORES PaO 89.9 91.1 
Average value—dwt. per ton ye eee : : 240.43 276.01 
Width—inches ....... Lovie Rates : 7.84 4.96 
Pe ey PORT eee ere 1,885 1,369 


The re .lts obtained in the vicinityof the individual shatts were : 
No. 1 Shaft Area : 


Sampled 
a ae 1,460 1,325 
Average value—dwt. per ton ; ‘ 238, 86 164.65 
Width—inches .............. Menavedasecoe 8.17 5.29 
Equivalent inch-dwt. Es RO ep PAM oi! 1,927 871 
Payable 
NI sy i RN ee ee ig ee Pe 1,235 1,090 
RS Ni one 56 oat, 6 trae ae eine Cie a 84.6 82.3 
Average value—dwt. per ton.................. 264.52 197.91 
IE Pu anne ie ae 8.54 5.26 
Equivalent inch-dwt. .................:.. iets 2,259 1,041 
No. 2 Shaft Area 
Sampled 
I Ria aR a may aiccsinca ipa pihva'e ik 9 help bce ee ence 820 1,325 
Average value—dwt. perton ................. 192.93 347.98 
Width—inches .......... “9 OS ir ie Se i rites 6.79 4.71 
Equivalent inch-dwt. .................. oes 1,310 1,639 
Payable 
Re wi nore os six emiaaa ete eaert owe PO 815 1,325 
NS aoa waste ld 6s is ahane. » gia oldie cacana:e. 4 sata 99.4 100.0 
Average value—dwt. perton ................. 194.53 347.98 
I Soin a. tc bieae-ecltmanced.te tess 6.77 4.71 
Pome TROHOWE, 8 ge ce ci ccc ce cnceee 1,317 1,639 


NOTE—As was announced at the Annual General Meeting held on the 29th 
January, 1959, the haulage and companion airway on 45 level intersected the basal 
reef on the upthrow side of the reverse fault south-west of No. 1 Shaft. An 
aggregate of 215 feet, averaging 9,772 inch-dwts., was sampled in both ends before 
the reef was again faulted into the hanging wall by another section of the reverse 
fault, and these values are included in the results for the quarter. Development 
was undertaken thereafter to re-locate the reef by boxholing from 45 level, but the 
reef horizon was not reached during the quarter under review. Since the end of 
the quarter, the reef has been intersected, and 25 feet sampled, all of which proved 
payable, gave the following results : 

Average value—dwt. perton ................. 239.9 

Width— inches .. EM gic hist ee an ORT ; 17.2 

ee or a eee 4,127 


SHAFT SINKING—No. 2 Ventilation Shaft, This shaft was sunk 972 feet to a 
depth of 4,675 feet below the collar. 





DAGGAFONTEIN MINES, LIMITED 


ISSUED CAPITAL (In shares of 5s. each) £1,750,000 
Quarter Quarter 
ended 3lst ended 3ist 
OPERATIONS March, December, 
Gold 1959 1958 
I OR DG, cists Daca cca.tce adic wikia. -4 ae OS ge 699,000 698,000 
IR irul 5:5 9G. b. 0 a-hiea n'ai’ 000.0% Tinea 142,812 143,405 
WHE DOP TOR —GE soci ci cc eee eee 4.09 4.11 
NII iicaie t.0;0 5. 0.-6-0.8 s 0i01s 6:4 050 ebee.ae 147s. 11d. 144s. Od. 
Revenue per ton milled ........ KAA pe me Sis. Id. Sis. Sd. 
TN eee ee a 30s. 3d. 29s. 7d. 
SUP UE NEI oo. a. 6. bcs 5,5: soc, sides, sre ecavere 20s. 10d. 21s. 10d. 
Uranium 
ES IIIS TERT TPT 426,337 400,870 
Uranium oxide produced—lb. ................ 157, - 148,273 
Yield per ton treated—Ib. ................... 0.3 0.370 
Uranium oxide sold—lIb. ..................00055 143, oes , 143,889 
WORKING RESULTS 
CGR —— WOT TOVOTIUE: oi cere ccenges £1,784,510 £1,793,444 


1,056,276 1,032,782 
~ £728,234 «£760,662 


EL nn ans oss scmqeene ce seabed 





II 6 os cw chica hans cp Sdcica ding 





Uranium (estimated) 





Revenue ....... oe : ' : Saks £594,747 £578,595 
Treatment costs .... ~ Reeane 218,266 199,443 
Working profit : sens £376,481 £379,152 





Sulphuric Acid 
Working profit . i £46,625 £47,848 


£1,151,340 £1,187,662 





Total Working Profit 





In addition, revenue received in respect of gold sold to the Reserve Bank for 
the period August, 1958/January, 1959, amounted to £6,547 


TAXATION AND GOVERNMENT’S SHARE OF PROFITS—Estimated liability 
for the three months ended 31st March, 1959—£616,396. 


URANIUM AND SULPHURIC ACID PLANT LOANS 


Quarterly instalment, redemption and interest £140,776 £140,776 


CAPITAL EXPENDITURE £25,974 £31,049 


DEVELOPMENT 
Main Reef Leader 


Footage driven ....... See cukan tart ee 3,506 4,030 
—- 
nah scald div ninis, sxuboketa's be On vee oe ; 3,110 3,605 
pone gold value—dwt. per BIA one. f 7.90 9.36 
Width—inches ..... pappintnde ae APS en 20.53 16.35 
Equivalent inch-dwt. . tea ; : 162 153 
Payable 
NS 5.4 hare hee Fetes Ske Re Rae Sch cons 1,330 1,390 
NS ota. kb aan «0; d-vales.ds esha : 42.8 38.6 
Average gold value—dwt. perton .... 13.62 18.09 
eee en atghaie ak 22.87 17.46 
Equivalent inch-dwt. ........... ra be 311 316 
Kimberley Reef 
Footage driven ........... i ve oye 3,496 3,504 
Sampled 
Feet . . 3,225 3,240 
Average gold value—dwt. per ton : ie 5.02 4.69 
Width—inches . 37.13 34.42 
Equivalent inch- dwt. 186 161 
— ope 
+ : : ; 1,275 1,105 
Readings 39.5 34.1 
Average gold value—dwt. per ton 9.03 10.64 
Average uranium-oxide value—lb. per ‘ton 0.44 0.66 
Width—inches ...... 42.50 33.45 
Equivalent inch-dwt. . 384 356 
Equivalent inch-lb 18.85 22.08 





London Office, 
40 Holborn Viaduct, E.C.1. 
15th April, 1959 


For and on behalf of 
ANGLO AMERICAN CORPORATION OF SOUTH AFRICA LIMITED. 
R. V. PRITCHARD, Joint Loadon Secretary. 








 UNVESTORS 








and other companies’ shares need an up-to-date record of all current information issued by the 
companies in which they are interested ; thus enabling them to watch over the progress of their 
existing shareholdings and to assess the possibilities of others. 


MOODYS SERVICES LTD., provide statistical services giving all the information required 


For details and samples of these services, write to:— 


MOODYS SERVICES LTD., King William St. House, London, E.C.4 


tN MINN © 
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goods industries could thus become a 
matter of increasing political urgency, 
there is the danger that wage rates may 
receive a further boost this summer. 
Aside from the impact of the cost of liv- 
ing escalator clauses, which are becom- 
ing increasingly common in American 
wage contracts (about 4,000,000 workers 
now benefit from this provision, the total 
having doubled in the past three years), 
there are a number of major pay claims 
coming up this summer of which that in 
the steel industry is the most crucial, and 
the A.F.L.-C.LO. is understood to have 
set its sights on achieving an hourly 
wage rate minimum of $1.25, against the 
present minimum of a dollar. 

If the minimum hourly rate for un- 
skilled labour in American industry is 
going to become the equivalent of 
nearly 10s. at present sterling/dollar 
rates of exchange (making many actual 
hourly rates some three times what they 
are in Western Europe), one of three 
things must surely happen. Either U.S. 
exports must continue to decline, with 
industry tending more and more to 
manufacture overseas with cheaper 
labour; or the loss in exports obtained 
in freely competitive markets must be 
offset, either by an increase in foreign 
aid with strings, or by direct subsidies, 
tax reliefs, etc.; or else the value of the 
dollar itself must be reduced in terms of 
other currencies. In the outcome, the 
last of these consequences might well 
prove to be politically the least unpalat- 
able this side of the next Presidential 
elections. 

Paradoxically enough it could in the 
end turn out to be considerations of 
strategy in the East-West cold war rather 
than simple economics which will even- 
tually drive the United States to cheapen 
the dollar. The Russian trade offensive 
is building up, and in the last five years 
Soviet loans to countries in the uncom- 
mitted areas of the world, or in areas 
which we had been inclined to regard as 
in the Western sphere, have expanded 
from $11,000,000 to over $1,000,000,000. 
This is still only about a quarter the 
annual rate of American foreign aid, but 
the rate of increase speaks for itself. If 
the cold war is increasingly to be fought 
with foreign aid loans, the U.S. may 
well have to call up reinforcements. 
Given the finance, the Western powers 
have the productive resources to provide 
the capital goods needed to support a 
greatly expanded level of foreign aid, 
whereas Soviet industry must already be 
fully committed. 


Continued U.S. Gold Losses 

Sales of gold from the U.S. last year 
amounted to $2,294,000,000 — equal to 
34 times South Africa’s yearly gold out- 
put! The drain on Washington’s gold 
may prove to be at a somewhat lower 
Tate in 1959, but if it were again to show 
signs of a continued increase, confidence 
in the dollar’ might well be further 
undermined, quite aside from any con- 
Sideration of American industry being 
Priced out of world markets. 

Even if American buying of Kaffir 
shares, apart from a steady, if selective, 
absorption by A.S.A.I.C.; has not yet 
assumed any very significant proportion, 
investment in gold bullion by private in- 
dividuals, institutions, and some foreign 
governments, rose sharply from about 
1,500,000 oz. (worth about $52,000,000) 
in 1957 to about 8,000,000 oz. (worth 
about $280,000,000) in 1958, and it is a 
Teasonable assumption that a substantial 
part of these purchases was paid for 
with dollars. Despite the relatively 
small scale of these operations, they are 





a straw in the wind when compared with 
the 1957 figures. 

Moreover, dealing seems to be on the 
increase, and early this month an Ameri- 
can brokerage house was reported to 
have concluded a single transaction on 
the Toronto Stock Exchange involving 
just under $1,000,000. It is also sig- 
nificant that within the past fortnight it 
has been announced that the South 
African Reserve Bank would sell gold 
bars to private purchasers outside the 
sterling area when the price offered was 
better than on the London market. 


Effects of Devaluation on Gold Shares 


From whatever causes, any unilateral 
devaluation of the dollar would, of 
course, only benefit the cost structure of 
the South African gold industry to the 
extent that the devaluation of other cur- 
rencies was touched off by such a move. 
It is unlikely that sterling—for example 
—would depreciate to the same extent. 
However, once it became apparent that 
some measure of dollar devaluation 
must become inevitable, the Kaffir mar- 
ket would, sooner rather than later, have 
to be prepared for a substantial switch- 
ing into gold shares both by American 
investors and by investors in other 
countries whose currencies appeared 
likely to follow suit. Switching might 
well under these circumstances achieve 
such proportions that the relatively 
small gold share markets could be in 
serious danger of being swamped, and of 
suffering very sharp and unhealthy rises 
in share values which would inevitably 
recede once devaluation became an 
established fact and the hot money was 
again withdrawn. 

Against such an eventuality we can 
only urge the investor to exercise 
caution and to be satisfied to take his 
profit while the market is still rising. 
He will undoubtedly have the oppor- 
tunity to get in again in the period of 
post-devaluation readjustment. 


What is the Immediate Outlook ? 


Meanwhile, what is the investor in 
gold shares to make of the immediate 
outlook ? In the short term he must 
clearly expect no change in the gold or 
dollar price and the Kaffir market may 
well prove to be in a relatively subdued 
mood these next few months; partly in 
consequence of the fillip to British 
equities which Mr. Heathcoat Amory’s 
Budget has supplied; partly because the 
advance in American industrials con- 


tinues, albeit at a slower tempo, and be- 


cause earnings on these shares for 1959 
look appreciably brighter; partly 
through uneasiness regarding the future 
of race relations in Africa; and partly 
because the yield on an eventual earn- 
ings basis for most of the new produc- 
ing mines is now close to—and in some 
cases below—8 per cent, a level which it 
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would begin to seem that The Mining 
Journal is not alone in regarding as low 
enough, so long as the prospect of an 
increase in the gold price is not an im- 
mediate one. 

Against this must be set the fact that 
the dividends due to be paid by the Free 
State mines in May will total about 
£7,500,000 compared with £13,300,000 
for the whole of 1958, and in addition 
several of the finance companies will 
also be paying dividends about the same 
time. Quite a bit of this money will be 
finding its way back into Kaffir shares, 
if only because what A.S.A.LC. does as 
a matter of policy, many private South 
African investors do instinctively in the 
good years. The second F.S. Saaiplaas 
issue which is expected this summer thus 
looks like coming at an opportune time. 
Perhaps there will be others. 


The Gold Industry’s Impressive Growth 

If the external factors influencing 
Kaffirs remain obscure, the state of the 
industry itself gives increasing cause for 
satisfaction. The statistics in the table 
on this page provide eloquent testimony 
to the good overall progress of the in- 
dustry in the past couple of years des- 
pite a fixed price for its product, while 
on a ten-year view the progress has been 
quite remarkable. The encouraging 
thing about last year’s figures is the 
marked slowing up of. the rise in costs, 
the average cost per ton milled in 1958 
being only Is. 7d. more than in 1957. 
At the same time revenue has advanced 
by 2s. 1l1d., reflecting the slightly higher 
average grade milled. 

Indeed, the rate at which the grade 
has risen in recent years is indicative of 
the impact now being made on South 
African gold production by the rising 
output from the new O.F.S. and Klerks- 
dorp mines as well as of the declining 
production from some of the old low- 
graders. In 1948 the average grade was 
4.012 dwt., in 1954 it was still only 
4.068, yet last year it was 5.228. The 
average grade has thus risen by nearly 
25 per cent in the space of four years. 

In the case of the eleven existing 
mines in the O.F.S., the Government 
Mining Engineer has recently calculated 
that the gold content of these mines is 
between 600,000,000 and 700,000,000 
tons of ore with a gold content of some 
350,000,000 oz. (the grade thus averag- 
ing around 11 dwt.) and worth nearly 
£4,350,000,000 at the present price of 
gold. 

Taking a ten-year view of the industry 
the changes are, of course, much more 
striking. Working profit per ton from 
gold has risen from 8s. 7d. in 1948 to 
18s. 10d. in 1958 and total working pro- 
fits from gold from £23,790,000 to 
£61.356,212. To this must be added in 


(Continued on page 17) 





PROGRESS OF THE GOLD MINING INDUSTRY 


1948 
Tons milled 55,285,700 
Ounces... “ ee 11,574,871 
Grade (dwt.) ee ' 4.012 


Working revenue (gold) £96,179,355 


Working revenue (per ton 


milled) ee 34s. 9d. 
Working costs ... .. S72, 38a958 
Working costs, per ton ... 26s. 2d. 
Working costs, per OZ. ... 130s. 7d. 
Est. total working profit 

from gold pee ...  £23,790,417 
Est. total working profit 

per ton from gold ... 8s. 7d. 
Dividends paid ... ...  £13,419,443 


Uranium profits ... 


1956 1957 1958 
67,524,700 66,114,400 65,542,350 
15,373,680 16,540,817 17,154,005 

4.553 5.000 5.228 
£193,214.230 £207,705.565 £215,182,933 
57s. 3d. 62s. 10d. 65s. 9d. 
£144,763,823 £149,871,.972 £153,826,721 
42s. 11d. 45s. 4d. 46s. 11d. 

188s. 4d. 181s. 3d. 178s. 9d. 
£48,450.407 £57,833,593 £61,356,212 
14s. 4d. 17s. 6d. 18s. 10d. 
£28,177,343 £36,699 373 £43,400,620 
£24,662,054 £53,308.195 £37,742,059 
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UNION CORPORATION, LIMITED. 


(Incorporated in the Union of South Africa) 





Directors’ Reports of Gold Mining Companies Incorporated in the Union of South Africa, for Quarter ended 


3ist March, 


1959 


London Office : Princes House, 95, Gresham Street, London, E.C.2. 





EAST GEDULD MINES, LTD. 


ISSUED CAPITAL .... £1,800,000 STOCK IN UNITS OF 4s. EACH 








Tons Milled .. 390,000 Gold Produced oz. fine) .. 119,617 
Yield per Ton Milled (dwt.) .. 6.13 
Per ton 
Milled 
: a» ee 
I hn. ah Sankar acon clsawstimoca wm xo £1,491,716 76 6 
i Pr eT ae freely ey © hee 686,326 3: 2 
Cn : ee 805,390 .. 41 4 
Additional Revenue received during the quarter in 
respect of gold sold to the Reserve Bank for the 
period August, 1958/December, 1958............... 5,485 
~ 810,875 
Sundry Revenue less Sundry Expenditure ............ 14,907 
TOTAL PROFIT (subject to Taxation and Govern- Sag 
IEEE Ti aN say ck 5 ek sy Pacae ke a0 18 £825,782 
Estimated Taxation and Government's share of profit . £424, = 


Capital Expenditure 


PAYABLE DEVELOPMENT 





DEVELOPMENT : es 
Footage Footage Footage Av. value Width Inch/ 
“ driven sampled payable % dwt. ins. dwt. 
Rr ee . 889 755 340 45 10.9 17 185 
Kimberley Reef .......... 730 $575 265 46 22.4 9 202 








| 








GEDULD PROPRIETARY MINES, LTD. 


ISSUED CAPITAL a. el 460, 857 IN SHARES OF £1 EACH 


Tons Milled .... 206,000 "Gold P Produced (in oz. fine) .... 38,155 
Yield per Ton Milled (dwt.) .. 3.70 
Per Ton 
Milled 
s. € 
I oN en ns | in 5s okie ele aninal be’ > A £477,317 46 4 
I ons Stent y) ss. ble ea 8 de pie wa Ze;s 0 KA se 435,543 42 3 
EY iho hace kkk oboe tet bbc do aoe 41,774 .. 4 1 
Additional Revenue received during the quarter in 
respect of gold sold to the Reserve Bank for the 
period August, 1958/December, 1958............... 1,759 
43,533 
Sundry Revenue less Sundry Expenditure ............ 7,032 
TOTAL PROFIT (subject to Taxation) ........ £50,565 
ro ed eat Stn usted bi Mensa £7,000 
Capital Expenditure ae Nil 
PAYABLE DEVELOPMENT 
DEVELOPMENT : - a2 
Footage Footage Footage Av. value Width Inch/ 
driven sampled payable °*, dwt. ins. dwt, 
RE. ckctadasass 2,934 2.120 700 33 5.5 65 360 


ST. HELENA GOLD MINES, LTD. 


ISSUED CAPITAL. ; £4, 812, 500 IN SHARES OF 10s. EACH 

















Tons Milled .. 415,000 Gold Produced (in oz. fine) .. 123,250 
VAN DYK CONSOLIDATED MINES, LTD. Yield per Ton Milled (dwt.) .. 5.94 sail 
er Ton 
ISSUED CAPITAL .. £2,143,650 IN SHARES OF 7s. 9d. EACH —s 
rs hak cee i oS chickens see cease bes awe £1,538,092 74 «1 
Tons Milled .. 225,000 Gold Produced cin cy find). ARMOR 1 WORKIRB COGS oii ee ie ead ewcemadeins 890,912 42 il 
Yield per Ton Milled (dwt.) .. 3.77 eek 
Per Ton IE IIE oho 5 oe nein ccs a cab soeneosciesews 647,180 31 2 
Milled - 
o. va: Additional Revenue received during the quarter in 
EN ORAS SE Ere eer RE eee £529,579 .. 47 1 respect of gold sold to the Reserve Bank for the 
a RIT ENS ay ine a Big Oe eee 468 .. 40 5 period August, 1958/December, 1958............... 4,778 
I 506 eiccnt ctaksn veh asend ssa. 75,111 6 8 651,958 
Sundry Expenditure less Sundry Revenue ............ 5,410 
Additional Revenue received during the quarter in as 
respect of gold sold to the Reserve Bank for the TOTAL PROFIT (subject to Taxation and Govern- 
period August, 1958/December, 1958.......... Seri. 1,871 | NI hl ons sh 5c lbs aiorel extend sh lao £646,548 
Ne 
16, 982 | Estimated Taxation and Government's share of profit . . Nil 
Sundry Revenue less Sundry Expenditure ............ 4,064 I 24 fn. cota cans ak akikdietan as £386,705 
mapas | including £9,000 spent on excess development footage. : 
TOTAL PROFIT (subject to Taxation and Govern- PAYABLE DEVELOPMENT 
MEU Cr occa has Phen aks chs scons £81,046 DEVELOPMENT : — 
ee Footage Footage Footage Av. value Width Inch/ 
Estimated Taxation and Government's share of profit . Nil driven sampled payable % dwt. ins. dwt. 
Wn INO oS oe a sc nice Clavcaineo bestces Nil | Massie od h eorex. 19,436 5,455 3,210 59 32.9 19 626 
PAYABLE DEVELOPMENT In addition, 544 feet of station cutting was accomplished during the quarter, 
DEVELOPMENT : —$$____ : all at No. 2 Shaft. 
Footage Footage Footage Av. paren Width  Inch/ No. 7 SHAFT: Work on the erection of the hoists, headgear and shaft 
driven sampled payable % dwt. ins. dwt. | buildings is well advanced. At the end of the quarter the shaft had been sunk 
Main Reef—all shafts ... °3,357 2,390 785 33 6.9 51 352 | to a depth of 105 feet. 
No. 5 Shaft Area included Pre-cementation of the shaft area is continuing. 
OPE ae 478 515 270 «52 16.7 30 SOL | DIVIDEND : On 13th March, 1959, Dividend No. 7 of Is. 3d. per share 
In addition, 1,626 feet was driven on the Kimberley horizon. 1,030 feet | was declared payable to shareholders registered at 15th April, 1959. Dividend 
was sampled, all of which was unpayable. | warrants will be posted about 20th May, 1959. 
WINKELHAAK MINES, LTD. 


ISSUED CAPITAL .. Zz. 


£12,000 000, 000 IN SHARES OF 10s. 


Tons Milled .. 








EACH 





206,000 old Produced - oz. fine) .. 48,286 | PAYABLE DEVELOPMENT 
Yield per Ton Milled. on ).. 4.6 DEVELOPMENT : ESI ame aieetaetalel 
Per Ton | Footage Footage Footage Av. value Width Inch/ 
Milled driven sampled payable % dwt. ins. dwt. 
. a. & Kimberley Reef ......... 14.272 5,440 4,065 75 13.4 32 430 
Working Revenue Dig WES Saat piswahe Ae Ne aed a SG £603,258 .. 58 7 | SURFACE DRILLING : 
EEE SOR a niay Capone Ci ey ey ee ae pe 539,499 fae Ss | 
dated, } Three boreholes, sited as follows, were drilled to explore the eastern portion 
WORKING noe L ted mkeheunnN anand doen ieee | of the lease area :— 
J =. , 6 2 W.S. 25 approximately 6,500 feet wescseoens age yA No. 3 Shaft ; be 
Additional + iis received durin 26 adjacent to the boundary approximately 3, eet east of borehole 
respect of gold sold to the ee lg, gy goog W.S. 25; and W.S. 27 approximately 800 feet south-east of borehole 
period August, 1958/December, 1958............... 1,338 W'S. 25. 
—- | The following results were obtained in the Kimberley Reef : 
. 65,097 } Depth Value Width Inch 
Sundry Expenditure less Sundry Revenue ............ 19,741 | Borehole feet dwt. ins. dwt. Remarks 
—_——— | W.S. 25 — — - — Reef faulted out 
TOTAL PROFIT (subject to Taxation and Govern- | W-S. 26 Original ‘ Reef faulted out 
ds Seip ban eechies +o n0enlon Nek tothe £45,356 | ist Deflection — —. Reef faulted out 
oe 2nd Deflection 3,717 11.22 27 303 Incomplete core recovery 
Estimated Taxation and Government’s share of profit . Nil 3rd Deflection 3,717 12.38 26.1 323 Complete core recovery 
ce OO ER Eo ee £108,273 W.S Complete core recovery 


including £55,312 spent on excess development footage. 





3. 27 Original 2,744 681 72.1 4 


Ist Deflection 27744 5.28 76.5 Complete core recovery 
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THE GROOTVLE! PROPRIETARY MINES, LTD. MARIEVALE CONSOLIDATED MINES, LTD. 
ISSUED CAPITAL .... £28 859, 59,704 ‘STOCK IN UNITS OF 5s. EACH ISSUED CAPITAL .... £2, 250,000. IN SHARES OF 10s. EACH 
Tons Milled .. 595,000 ~ Gold Produced (in oz. fine) .. 126,229 Tons Milled .. 265,000 ‘ Gold Produced (in oz. fine) 67,014 
Yield per Ton Milled (dwt.) .. 4.24 | Yield per Ton Milled (dwt.) .. 5.06 
Per Ton Per Ton 
Milled Milled 
e ¢& . i 
OND 5. 5. cacor ps ocdes cd vewsbeeseséweu £1,573,348 .. 52 11 Working Revenue £836,206 63 2 
I oD oie Kc crake eck tic scars ns are: ae GS bm 954,570 .. 32 1 Working Costs .... 518,716 39 2 
IE OEE oo. ose cccdccnve cceacsves 618,778 .. 2010 WORKING PROFIT 317,490 “24 0 
Additional Revenue received during the quarter in Additional Revenue received during the quarter in 
respect of gold sold to the Reserve Bank for the respect of gold sold to the Reserve Bank for the 
period August, 1958/December, 1958.......... 5,160 period August, 1958/December, 1958. . . 2,505 
623,938 319,995 
Sundry Revenue less Sundry Expenditure .... 13,791 Sundry Revenue less Sundry Expenditure . 3.902 
TOTAL PROFIT (subject to Taxation and Govern- TOTAL PROFIT (subject to Taxation and Govern- 
EE os ove dhs state bees b sens ve e'a ane’ as £637,729 ment’s share) ....... £323,897 
Estimated Taxation and Government's share of profit . . £319,000 Estimated Taxation and Government's share of profit £157,100 
Ne eee er aa ac Nil Capital Expenditure ............. , £8,606 
PAYABLE DEVELOPMENT | PAYABLE DEVELOPMENT 
DEVELOPMENT : - ———- | DEVELOPMENT : Haha 
Footage Footage Footage Av. value Width Inch/ | Footage Footage Footage Av. value Width Inch 
driven sampled payable ° dwt. ins. dwt. | driven sampled payable *% dwt. ins dwt. 
Main Reef ......... oe O)|6=6o/e 1,705 62 16.0 15 240 | Main Reef......... ... 3,286 2,755 15 2° 17.1 11 188 
Kimberley Reef ......... 1,784 1,515 1,010 67 64.4 7 451 | Kimberley Reef ......... 2,630 1,795 690 38 8.6 23 198 











In the case of each of the above Companies, discounts have been applied to development values to conform with adjustments which are necessary in estimating 


the ore reserves at the year end. 


1958 uranium profits of £37,742,000 be- 
fore allowing for loan repayments. 
These profits, which were non-existent 
ten years ago, are 50 per cent more than 
the total gold mining profits in 1948. 
Gross dividend distribution has risen in 
the same period from £13,419,000 to 
£42,570,000. 

Ten years ago profits from the O.F.S. 
and Klerksdorp fields were nil except for 
Western Reefs. Total profits from min- 
ing in that year thus came almost en- 
tirely from the Rand mining companies 
and it is significant that, despite rising 
costs and the decline of many of these 
mines, gold profits in 1958 for the mines 
on the Rand were actually slightly 
higher than in 1948 at £24,600,000. 

Meanwhile, during the past ten years 
profits from gold in the O.F.S. and 
Klerksdorp mining areas have risen to 
£36,800,000 and will, of course, continue 
to rise for some time to come. The rela- 
tively higher profitability of these fields 
is further emphasized by the fact that. 
of the 65,000,000 tons milled by the in- 
dustry last year, all but 17,000,000 came 
from the Rand. 


Improved Labour Position 


The total tonnage milled is today only 
10.000,000 tons above what it was in 
1948 while the native labour force at the 
end of 1948 totalled 254,000 compared 
with 329,000 at the end of last year. The 
corresponding labour totals for Decem- 
ber, 1947 (274,000) and December. 1957 
(300,000) serve to underline not only the 
sharp fluctuations which can occur in 
labour supply from year to year, but 
also the exceptionally good level of 
native employment which obtained last 
year and which has carried over into the 
early months of 1959, the Februarv total 
being a remarkable one of 369,000 com- 
pared with 329,000 a year ago. 

Moreover, not only are the figures 
keeping up, but an encouraginely high 
Droportion of trained natives is returning 
ing to the mines for a further contract 
period. 

This improvement in the African 
labour situation has had a_ two-fold 
effect. On the one hand it has enabled 
Many mines, more especially the ex- 
panding ones, to accelerate their rate of 


development so that the seasonal decline 
later on in the year will have less effect 
on milling rates. Secondly, it has made 
it possible for some of the older mines 
to increase their mill throughput quite 
appreciably. 

For the time being, at least, the con- 
tinued slackness in the level of the 
Union’s industrial activity, coupled with 
economies on the railways, have also re- 
sulted in an improvement in the Euro- 
pean labour position. 

This improvement in the labour 
supply, coupled with the levelling off in 
the cost spiral, will be particularly wel- 
comed by the fifteen or so mines now 
working on a margin of 3s. per ton or 
less, although it will not, of course, be 
of much help to mines such as Van Dyk 
and Geduld Prop. where ore reserves are 
— exhaustion regardless of pay 
imit. 


Effect of Mine Closures on Pumping 
Costs 


The Sallies’ annual report, published 
in April, foreshadows the need for 
spending £293,000 for more pumping 
equipment and settling dams to deal 
with water, which will flow into this 
mine when surrounding properties close 
down. This consequential effect of mine 
closures on the costs of adjacent pro- 
perties may be worth watching in future. 
It is unlikely to be of anv great import- 
ance so far as concerns the mines near 
the northern and eastern outcrops of the 
Far East Rand, but it could well affect the 
mines like E.R.P.M. (which is next door 
to the old Rose Deep mine), East 
Geduld (when Geduld Pty. shuts down) 
and Vlakfontein which, like Sallies, 
would be affected by a closure at Springs 
or for that matter at Sub Nigel. 
Similarly, mines in the Randfontein- 
Krugersdorp area might be affected 
when one or other of these closes. 


Greater Liquidity Coincides with 
Expanded Exploration 


Now that the majority of the new 
mines are through the larger part of 
their capital expenditure programmes 
and are earning steadily expanding pro- 
fits, the finances of the groups are again 


tending to become more liquid. Over 
the past year this process has been ac- 
celerated by rising share values and by 
the opportunities, such as that provided 
by the operations of the A.S.A.LC., for 
the groups to realize a significant pro- 
portion of their holdings in the new 
mines. 


Normally it is not group policy to 
maintain shareholdings in associated 
mines at a level which classifies them as 
subsidiaries and it is natural that one 
way or another the groups should have 
taken the opportunity this past year of 
running down the shareholdings in those 
mines in which their interests remain 
exceptionally large. 

In part, this greater liquidity will in 
any case be welcome for the further 
financing of the few new properties at 
present at the development stage (not- 
ably, Loraine, F.S. Saaiplaas. Zandpan 
and, above all, Western Deep Levels), 
while, in the case of Union Corporation, 
the recent Winkelhaak sales are likely 
to have been made partly with an eye 
to the financing of the next one or two 
mines in the Kinross area which this 
group is expected to undertake. 


For the continued long-term pros- 
perity of the industry, however, this 
greater liquidity appears to have had an 
important consequence in the stimula- 
tion of a new burst of exploration. For 
the past decade the industry has been 
suffering from slight indigestion through 
having to assimilate so large a_ pro- 
gramme of mine development as was in- 
volved in the opening up of one entirely 
new goldfield in the O.F.S. and a vir- 
tually new field in the Klerksdorp area. 
Now that this phase is ending. the con- 
tinued dynamic of the industry depends 
upon it finding fresh fields to conquer. 


The present spate of exploration is in- 
dicative of its intention to do so and it 
may well be that when they are 
found, these mines of the future will 
more readily be financed during the 
early stages of their development by 
loan capital from within the groups, 
thereby much reducing for the general 
investor the period of waiting during 
which his capital is earning no interest. 


(Continued on page 19) 





H 
HT 
" 
; 
Pi 





18 


Supplement to The Mining Journal—May 1, 1959 


THE CENTRAL MINING—RAND MINES GROUP 





South African Mining Companies’ Directors’ Reports for Quarter ended 3lst March, 1959 


Office of the London Secretaries : 4 London Wall Buildings, E.C.2 


The development values quoted hereunder represent actual results of sampling, no allowance having been made for any 


adjustment which may be necessary when estimating ore reserves at the ends of the respective financial years 





HARMONY GOLD MINING COMPANY, 
LIMITED 


Ore — 329,000 tons. Slimes anne Oe Uranium 329,153 tons. 





OLD YIELD ANIUM YIELD 
Ozs. Fine Dvwt. per ton Ib. Ib. per ton 
131,454 7.991 174,990 0.532 
Uranium sold 173,750 Ib. 
Pyrites Concentrate Recovered 7,374 tons. 
Per Ton 
Milled 
s. d. 
Working Revenue—Gold £1,641,008 .. 99 9 
Working Expenditure—Gold 1,121,598 .. 68 2 
WORKING PROFIT—Gold .. Ses .. © 
Revenue—Uranium and Pyrites sold .. 719,134 
Treatment Costs—Uranium and Pyrites sold 213,534 
Working Profit—Uranium and Pyrites sold 505,600 
TOTAL WORKING PROFIT.. £1,025,010 


Adjusting for interest on Uranium and Pyrites loans £26,500 and interest on 
Central Mining Finance Limited loan £32,100, less additional revenue received 
during the quarter in respect of Gold sold for the period August to December, 
1958, £5,177 and Sundry Revenue £37,500, the Net Profit was £1,009,087. 

Dividend No. 6 of Is. 14d. per share, declared on 31st March, 1959, £1 ;012,000. 

Capital Expenditure (Gold, Uranium, Pyrites and Acid) £653, "300. 

Uranium and Pyrites Loans—quarterly instalment—Capital repayment 


1,400. 

TAXATION AND LEASE CONSIDERATION—No Union of South Africa 
taxation or lease consideration is as yet payable by the Company. 
EXPANSION OF OPERATIONS—Gold Reduction Plant—Satisfactory progress 
continues on extending the plant to 200,000 ton capacity. 

Pyrites Flotation Plant—Extensions were completed and the 120,000 ton 
plant is in commission. 

Sulphuric Acid Plant—Construction is making satisfactory progress. 

NO. 2 SHAFT—AII permanent hoisting facilities were completed. Preliminary 
work is being done on the cross-cut to the reef horizon on the 11 th level. 

During the quarter 4,125 feet and 3,447 feet of off-reef development was 
done on 21 and 25 levels respectively. 

UNDERGROUND WATER—During the quarter the water pumped per 24 hours 
averaged 4,443,000 gallons and for the month of March 4,609,000 gallons. 

Two 80,000 g.p.h. pumps are in course of installation in the permanent main 
pump chamber at No. 2 Shaft and a second larger pump column (14 in, dia.) is 
being installed in the shaft. 

DEVELOPMENT—No. 2 Shaft Area 12,299 feet. Remainder of Mine 7,904 feet. 
Total 20,203 feet. 





. PAYABLE DISCLOSURES 
Gold Uranium 
Channel Channel Channel 
Footage Value Width Value 
Reef Sampled Feet % dwt./ton inches Ib./ton 
Basal—No. 2 Shaft 760 760 100.0 18.7 31 1.381 
Basal—Remainder of Mine 1,580 1,110 70.3 19.5 20 1.508 





Totals and Averages 2,340 1,870 79.9 19.5 24 1.470 


CONSOLIDATED MAIN REEF 
MINES AND ESTATE, LIMITED 


Ore Milled 353,000 tons. Yield 59,585 oz. fine. Yield per ton 3.376 dwt. 


Per Ton 

Milled 

s. d. 

Working Revenue £744,266 .. 42 2 
Working Expenditure 703,471 .. 3910 


WORKING PROFIT £40,795 a ee 


Adjusting for sundry revenue £6,700 and additional revenue received during 
the quarter in respect of gold sold for the period August to December, 1958, 
£2,695, the Total Profit was £50,190. 
Taxation £2 500. 
DEVELOPMENT totalled 7,046 feet. 
PAYABLE DISCLOSURES 


Channel Channel 








Footage Value, Width, 

‘ Reef Sampled Feet m4 dwt./ton inches 
Kimberley Reef lg a 900 40 4.4 4.3 36 
Bird Reef ¥ ze ie 760 40 5.3 8.4 15 
South Reef .. a: ce 820 420 §1.2 14.5 20 
Main Reef Leader .. .. 2,040 270 13.2 15.8 25 
Main Reef... =i .. 1,000 10 1.0 17.6 18 
Totals and Averages .. 5,520 780 14,1 14.1 22 

















BLYVOORUITZICHT GOLD MINING 
COMPANY, LIMITED 


Ore Milled 334,000 tons. Slimes treated for Uranium 489,148 tons. 





GOLD YIELD URANIUM YIELD 
Ozs. Fine Dwt. per ton Ib. Ib. per ton 
218,211 13.067 166,032 0.339 
Uranium sold 164,387 |b. 
Per Ton 
Milled 
S. = 
Working Revenue—Gold £2,723,681 .. 163 1 
Working Expenditure—Gold 1,155,374 69 2 
WORKING PROFIT—GOLD.. £1,568,307 .. 93 Il 
Revenue—Uranium sold £679,754 
Treatment Costs—Uranium sold 250,741 
WORKING PROFIT—URANIUM SOLD .. £429,013 
Working Profit—Sulphuric Acid ; a 
£469,975 


Adjusting for additional revenue received during the quarter in respect of 
gold sold for the period August to December, 1958, £8,874, and sundry revenue 
(net) £42,500, less interest on Uranium and sulphuric acid loans £28,000, the 
Total Profit was £2,061,656. 

Taxation and Lease Consideration Dr. £1,119,800. 

Capital Expenditure Dr. £64,100. 

Uranium and Sulphuric Acid Loan Accounts—Quarterly Instalment 

Capital repayment, Dr. £129,400. 
NEW VERTICAL SHAFT FROM SURFACE —In a notice published in the 
Press on 18th February, 1959, and subsequently issued to all registered shareholders, 
the Directors announced the decision to sink a new vertical 24 ft. diameter concrete 
lined circular shaft (No. 4 Shaft) from surface to a depth of 5,045 feet to the 6th 
Level Haulage horizon. The shaft will be situated on a site adjoining the northern 
boundary of the present mining area and will be connected with the 6th Level 
Haulage by means of two cross-cut haulages and with the 8th Level by a third 
cross-cut. In the period of approximately 44 years which is likely to be required for 
its sinking and final commissioning, capital expenditure in connection with the 
shaft is estimated to be £2,720,000 and unless there is a material change in existing 
circumstances, it is considered that the Company will be able to finance this 
programme, together with its other current capital expenditure requirements, out 
of accumulated funds and future profits without encroaching on the present 
dividend rate during that period. 

DEVELOPMENT totalled’ 14,412 feet. 

PAYABLE DISCLOSUI RES 





Gold Uraniuun 
Footage Channel Value Channel Channel Value 
Reef Sampled Feet % dwt./ton — Ib./ton 
n. 
Carbon Leader 4,140 3,435 83.0 104.3 6 3.897 


EAST RAND PROPRIETARY MINES, LIMITED 


Ore Milled 645,000 tons. Yield 166,075 oz. fine. Yield per ton = dwt. 


er Ton 

Milled 

s. & 

Working Revenue £2,072,612 64 3 
Working Expenditure 1,719,430 53 4 
WORKING PROFIT £353,182 10 11 


Adjusting for additional revenue received during the quarter in respect of 
gold sold for the period August to December, 1958, £7,388, and sundry revenue 
£7,200, the Total Profit was £367,770. 

Taxation £40,300. 

Capital Expenditure, on Shaft Sinking and Equipment, etc. (Net) £158,000. 
Property Dr. £1,800. ‘ 

In his Budget Statement on 25th March, 1959, the Minister of Finance 
announced that it was proposed that the concession granted to “ ultra deep ” gold 
mines of adding five per cent interest to the capital expenditure which could be 
deducted from profits for tax purposes, would be extended to any existing mine 
whose chief object is the mining of gold from depths of more than 7,500 feet. This 
Company’s mine falls within the category to which this taxation concession is 
applicable but it is not possible to assess the extent to which the Company will 
benefit until after the full terms of the amendment to the Income Tax Act, of the 
Union of South Africa, are known. 

DEVELOPMENT totalled 11,053 feet. 
PAYABLE DISCLOSURES 


Channel Channel ; 








Footage Value Width, 

Reef Sampled Feet % dwt./ton Inches 
South Reef .. ie or 20 — — — _— 
Main Reef Leader .. - > 100 76.9 11.4 36 
Composite Reef x xy 80 80 100.0 18.0 59 
Main Reef... wie .. 630 340 54.0 10.5 49 
Totals and Averages .. 860 §20 60.5 12.1 48 





Far East Sub-vertical Shaft was sunk 599 feet to a total depth of 1,131 feet 
below the collar. 
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Ore Milled 655,000 tons. Yield 102,261 oz. fine. 


Working Revenue 
Working Expenditure 


WORKING PROFIT 


£13,900, the Total Profit was £43,322. 
Taxation £3,500. 
DEVELOPMENT totalled 7,127 feet. 


Footage 
Reef Sampled Feet 
Kimberley Reef 190 
South Reef .. . 1,060 180 
Main Reef Leader... i 685 410 


Makef .. .. .. 1am 90 
TOTALS & AVERAGES 3,755 680 


Ore Milled 338,000 tons. Yield 70,762 oz. fine. 


Working Revenue 
Working Expenditure 


WORKING PROFIT 


£9,300, the Total Profit was £44,020. 
Taxation £2,900. 
Capital Expenditure £7,500. 
DEVELOPMENT iotalled 9,117 feet. 


Footage 
Reef Sampled Feet 
South Reef _. 2,200 470 
Main Reef Leader 2,200 1,360 
Main Reef... : r 480 


TOTALS & AVERAGES 4,880 1,830 








CROWN MINES, LIMITED 


Adjusting for additional revenue received during the quarter in respect of 
gold sold for the period August to December, 1958, £4,800 and sundry revenue 


PAY ABLE DISCLOSURES 


CITY DEEP, LIMITED 


Adjusting for additional revenue received during the quarter in respect of 
gold sold for the period August to December, 1958, £3,150, and Sundry Revenue 


PAYABLE DISCLOSURES 


Yield per ton 3.122 dwt Ore Milled 549,000 tons. 





Per Ton 
Milled 
s. d. 
£1,276,434 .. 39 (0 Working Revenue 
1,251,812 .. 38 3 Working Expenditure 
£24,622 ~~ ee WORKING PROFIT 





Taxation £13,900. 


Channel ~ Channel 


Value, Width, Channel Channel 

% dwt./ton inches Footage Value, Width, 

Reet Sampled Feet yA dwt./ton inches 
17.0 9.0 22 Kimberley Reef 7,070 4,900 69.3 5.9 52 
59.9 25.1 13 South Reef 70 87.1 42.8 12 
4.9 7.6 32 Main Reef 2,750 1,470 53.5 9.0 34 
18.1 15.6 18 | TOTALS & AVERAGES 9,890 6,410 64.8 6.6 47 


Yield per ton 4.187 dwt. 


po Rney Ore Milled 396,000 tons. 
s. d. 
£883,568 . $2 3 : 
’ ° Working Revenue 
851,998 si se 5 Working Expenditure 
£31,570 1 10 


WORKING PROFIT 








‘Channel Channel 


Value Width 
a dane > DEVELOPMENT totalled 662 feet 

_ a sa PAYABLE DISCLOSURES 

. . J | -_ 
61.6 16.t 25 | Channel Channel 

Footage Value, Width, 

5 12 . Reef Sampled Feet ey. dwt./ton inches 

315 — 13.9 : 27 Main Reef Leader 30 6.7 6.7 


DURBAN ROODEPOORT DEEP, LIMITED 


Yield 101,062 oz. fine. 


Adjusting for additional revenue received during the quarter in respect of 
gold sold for the period August to December, 1958, £4,470 and sundry revenue 
£11,800, the Total Profit was £170,553. 


Capital Expenditure on Shaft Sinking and Equipment, etc. (net) £33,000. 
DEVELOPMENT totalled 20,019 feet. 


No. 5A Shaft was sunk 222 feet to a total depth of 3,978 feet. 


MODDERFONTEIN EAST, LIMITED 


Yield 38,972 oz. fine. 


Adjusting for Sundry Revenue, £2,600 and additional revenue received during 
the Quarter in respect of gold sold for the period August to December, 1958, 
£1,849, the Total Profit was £11,469. 

Taxation and Mineral Lease Consideration £1,000. 

In 1957 the Company applied to the Mining Leases Board for the under- 
mining rights of an area in extent approximately 86 claims on the farm Welgedacht 
No. 2, the mining title in respect of which Welgedacht Exploration Company, 
Limited, had given notice of abandonment. The Company has recently received 
advice that its application has been approved 


Yield per ton 3.682 dwt. 


Per Ton 

Milled 

s. d. 

£1,261,793 45 il 
1,107,510 40 4 

£154,283 ; o.7 





PAYABLE DISCLOSURES 


Yield per ton 1.968 dwt. 


Per Ton 
Milled 
oe oe ee oe £487,218 .. 24 7 
oe a a sds 480,195 .. 24 3 


£7,020 .. 0 4 











Exploration Round-up 

Going round the clock from Johan- 
nesburg, Union Corporation seems to be 
looking for a southerly extension of the 
Kimberley formations now being opened 
up at Winkelhaak. It has obtained pros- 
pecting rights in the Amersfoort district 
some 50 miles to the south-east and is 
reported to be investigating ground near 
Vaaldam, which lies some 50 miles 
south-east of Johannesburg. It has also 
been taking a look at the area of the 
Free State abutting on to Basutoland. 
though nothing has been heard about 
any results. 

To the south of the existing Free State 
goldfield, there is much activity brewing. 
The area bounded by Harmony, Presi- 
dent Brand and St. Helena is to be re- 
assessed and large-scale surface investi- 
gations are being made over much of 
= ground almost as far as Bloomfon- 
ein. 

Turning north. J.C.I. and Western 
Holdings are conducting fresh drilling 
immediately south across the Vaal River 
from the present Klerksdorp mines. 
where the Vaal reef has been found, but 
insufficient information as yet exists as 
to its economic potentialities. To the 
east of Klerksdorp along the Vaal River. 
much investigation is taking place in at- 
tempts to fill in the gap between the exist- 
ing Klerksdorp mines and the present 
a. of the West Wits line at Doornfon- 
ein. 

About 30 miles north of Klerksdorp, 
Anglo American is undertaking drilling 
Near Ventersdorp. All in all, the chances 
of new areas being opened are much 
brighter than a year or so back. 


More Uranium Data 

There has been an interesting develop- 
ment on the uranium side of the industry 
during the past few weeks. When the 
annual reports of the producers in the 
J.C.I. group appeared it was found that 
uranium revenue and recovery costs for 
these mines were disclosed officially for 
the first time. These figures are now 
being published quarterly by all the 
groups, but a full year’s figures will not 
be available for comparative purposes 
until each company comes to publish its 
next annual report. It has for some 
time been possible to guess at these 
within narrow limits, but it should now 
be possible to estimate future tax lia- 
bilities with greater accuracy. This is 
because, for the uranium producers, the 
tax formula depends both as to revenue 
and costs on the sum of gold and uran- 
ium results, or at least it will continue 
to do so as long as uranium is taxed on 
the same basis as gold. 

This additional uranium data will be 
important under free market conditions 
as the Joint Agency contracts fade out. 


In about three, or at the best five, 


years from now, considerable tonnages 
of uranium, will begin to come on to 
the free market, quite aside from uran- 
ium which is already being produced in 
excess of existing contracts. Excess pro- 
duction is, of course, unavoidable in the 
case of the South African mines whose 
production of by-product uranium slimes 
must inevitably rise side by side with 
the growing gold production of the new 
mines. Practically all the South African 
mines are now producing more slimes 
than they are able to sell under the 


quota arrangement, and they are pre- 
sumably stockpiling their higher grade 
slimes so as to be in a more competitive 
position once free market conditions 
develop. 

Incidentally, a point about the South 
African quota about which there may 
have been some misapprehension is that 
as the contracts of individual mines ex- 
pire, their portion of the quota is ex- 
tinguished, and the total ceiling of 6,200 
tons of U,O, is reduced accordingly. 


Highlights from the December 
Quarterlies 

Looked at from the market point of 
view, the quarter’s results from the indivi- 
dual mines were devoid of plums—and, 
for that matter, of lemons. The Anglo 
American group announcement was, of 
course, dominated by the development 
report from F. §. Geduld. Part of the 
story had already been told by the chair- 
man, Mr. Koch, at January’s annual 
meeting, when he made public the 9,772 
in. dwt. found on the upthrow side of the 
reverse fault. It was hoped that the 
quarterly report would disclose further 
results from this area, but in the event 
there were none to disclose. Indeed, if 
the 215 ft. of enrichment is excluded 
from the March period’s results in the 
No. 1 shaft area, a comparatively depress- 
ing state of affairs emerges. Of 1,245 ft. 
sampled, 1,020 ft. or 81.9 per cent, 
proved payable, with an average value of 
only 675 dwt. This compares with pay- 
ability of 82.3 per cent and a value of 
1,041 in. dwt. in the preceding three 
months. 


(Continued on page 21) 
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JOHANNESBURG CONSOLIDATED INVESTMENT COMPANY, 


LIMITED 





MINING Sores “tae REPORTS FOR THE QUARTER ENDED 3lst MARCH, 


WITH COMPARATIVE FIGURES FOR THE PREVIOUS QUARTER. 
(All Companies mentioned are incorporated in the Union of South Africa) 


GENERAL REMARKS—The development values are the actual results of the sampling of development work on reef; no allowance has been made for 
modifications which may be necessary when computing ore reserves. 


1959 





SeatiRIN GAPIVAR, « . . «0. ati ceseeoen ds £70,000 
(Divided into 5,600,000 shares of 3d. each, fully paid) 


GOVERNMENT GOLD MINING AREAS 
(Modderfontein) CONSOLIDATED, LIMITED. 

















Quarter Quarter 
ended 3ist ended 31st 
March, December 
OPERATIONS 1959 1958 
Tons Milled . King de ee eee eMC a eee gas 165,000 185,000 
Gold recovered from current milling— ounces fine 28,929 30,503 
Recovery per ton—dwts. .............cess005- 3.507 3.298 
Gold recovered from old residues—ounces fine . . 2,922 3,455 
RESULTS OF OPERATIONS 
Revenue from Gold, Silver and Osmiridium, in- 
cluding revenue from sales of gold derived from 
the treatment of old residues ............... £396,608 £423,861 
Rents and Sundry Revenue ................... 8,490 13,290 
Revenue from Sales of Salvaged Equipment... . . 3,296 6,409 
£408,394 £443,560 
BOON < “WUGUEIOS COME ook cic ccaeccsvccsavees 426,948 451,335 
Loss from Gold Mining, Treatment of old residues, 
Salvage and Sundry Revenue .............. £18,554 £7,775 
Net Revenue from Pyrite .................... 76,419 85,528 
TOTAL OPERATING PROFIT FOR 
MIE ios 54s 5 ties ebiodise tsb ce £57,865 £77,753 
This Last 
Less : Quarter Quarter 
Estimated Government Share 
of Profits and Taxation ... £8,500 £11,300 
Provision for Interest on repay- 
ment of Pyrite Loans ..... 10,350 10,350 
Capital Expenditure ........ Nil Nil 
—_  ——_ 18,850 21,650 
BALANCE OF PROFIT FOR QUARTER ....... £39,015 £56,103 
PYRITE LOANS 
Balance of Loans outstanding at end of quarter £203,805 £212,065 
DEVELOPMENT 
Total Development—feet ..............eeeeee 151 346 
Sampled 
Ne Ai fons os cre aw ast na annie aie aiacie Stews erm 145 365 
SE SO an ots LO ain wend ae waica.s 5.4 3.8 
REIS TS: re LY: 3 35 32 
EN ai shes 5h drahinin asa atesaos elas orga tious 189 122 
Payable : 
IA es eee tih ai at aed.a hia ted Fed Allo d > 90 85 
NE ca0 ah ass aa panied oir Bord wa 62 23 
NS 5. 5:5. v0 pleGarws am aitiaaed ooh eka 6.4 6.8 
IN Sas cis aarert.c/0 ed Sasser ein ed ot 36 32 
a, Nyt ae aloes owas oasis 230 218 


FREDDIES CONSOLIDATED MINES, LIMITED. 














ISSUED C APITAL | i. save dats islsea ce Ad £16,359,913 
(Divided into 16,359,913 shares of £1 each, fully paid) 
Quarter Quarter 
ended 3ist ended 3ist 
OPERATIONS March, December, 
Gold : 1959 1958 
Tons milled. c Sofi a bie e 166,000 168,000 
Gold produced ounces SE a Oe Oe sg 41,521 42.728 
Yield per ton milled—dwts. .................. 5.00 5.09 
IN oa 5.0's ipg5'0 5in 5 0: t06.0-0.0h0 4.4,65 6,0 76s. 9d. 78s. 9d. 
Uranium O.F.S. Joint Production Scheme 
Tonnage apportioned to this Company ........ 161,960 171,902 
Production apportioned—lbs. ............... 54,432 55,793 
Yield per ton on Ibs. apportioned ... .336 -325 
Sales of Uranium Oxide—lIbs. ............ ss 54,432 55,793 
Revenue per Ib. Uranium Oxide sold 82s. Od. 8is. 7d 
foo Ng per lb. Uranium Oxide sold .... 31s. 9d. 32s. 11d. 
b. Uranium Oxide sold ............. 50s. 3d. Ss. 
RESULTS "OF OPERATIONS 
Revenue from Gold and Sundry Revenue....... £528,488 £545,386 
US PU GRIN oo tig oi slans as orice ta eses 637,068 661,262 
LOSS ON GOLD MINING ............. £108,580 £115,876 
Uranium—Revenue from Uranium sold (subject 
a Nn IID 9. ik oo 02-5 rian d we amin enon se 223,211 227,585 
ss: Share of Joint Treatment Charges appor- 
tioned to this Company from the O.F.S. Produc- 
tion Scheme for the quarter .............0+0.5 86,329 91,706 
136,882 135,879 
28,302 20,003 
Less : Contribution towards capital cost of O.F.S. 
Joint Production Scheme ........ 0. sce eceees 38,882 41,879 











FREDDIES CONSOLIDATED — LIMITED Continued 


TOTAL OPERATING LOSS FOR QUARTE : 
This Tiss 
Add : Quarter, Quarter 
Interest payable on amounts 
advanced to the Company by 
the National Finance Cor- 
poration of South Africa and 
certain Building Societies .. £13,724 £14,431 
Capital Expenditure ........ 2,763 3,008 


EXCESS OF et RE OVER INCOME 
FOR QUARTER ........ 


DEVELOPMENT 
Total Development— feet 
=: 


Value—gold—dwts. ......... 
Value—uranium—lbs. 
Width—inches 
PENIS 6:3. a0.500.30554-6.048 0 S4b-0.05.0 
Inch-lbs.—uranium 
— 


I otic 80 a oss bia 5 slere th 4.0 knee wad ae 4 
Value—gold—dwts. 
Value—uranium—lbs. 
Width—inches 
Inch-dwts.—gold 
Inch-Ibs.—uranium 


8 
s » Payability i is based | on ' the combined Gold and Uranium content. 





£10,580 £21,876 
16,487 17,439 
£27,067 £39,315 
8,789 8,727 
1,295 1,310 
$1.1 56.8 
4.0 4.2 

6 6.3 

307 358 

24 26 

*815 *935 

63 71 

66.5 67.5 

4.6 5.0 

6 6.5 

399 439 

2 32.5 


“THE EAST CHAMP D’OR GOLD MINING 
COMPANY, LIMITED. 


ISSUED CAPITAL .......... 


(Divided into 2, 079, »,000 shares of as. 6d. each, fully paid) 


OPERATIONS 
Tons milled. : ye Tee 
Cost per ton milled EE ey) Coe 
Uranium Oxide produced—lIbs. 
Uranium Oxide sold—Ibs. .................... 
Yield per ton milled—dwts. .................. 
Gold produced—ounces fine .............. 
Yield per ton milled—dwts. ...... 
Revenue per Ib. Uranium Oxide sold 
Net cost of production per lb. Uranium Oxide sold 
Profit per |b. Uranium Oxide sold ............. 
RESULTS OF OPERATIONS 
Uranium Division 
Revenue from Uranium Oxide sold, subject to 
Ser ern kre eee 
Less : Net Mine Working Costs (i.e., after deduct- 
ing Sundry Revenue and Revenue from Gold 
in Uranium Ore), Treatment Costs and 
Rental Charges ; 





Gold Division 
Profit from the milling of 3,000 tons arising 
from reclamation samen on the Main Reef 
series 


TOTAL OPERATING PROFIT FOR QUARTER 


his Last 
Less : S aoe Quarter 
Estimated Taxation ... : 8,200 £6,300 


Provision for interest on and 
repayment of Uranium Loans 3,905 3,905 
Capital Expenditure ........ Nil Nil 


BALANCE OF PROFIT FOR QUARTER ...... 


URANIUM LOANS 
Balance of Loans outstanding at end of Quarter 
DEVELOPMENT 
Bird Reef Series 
Ee os Sc ks kek. b we he alba alow 
Sampled : 
A ODER 9 Ee pe ne cee ree 
Value—uranium—Ibs. ..............eeeee 
Value—gold—dwts. .............c ce ee eens 
ere ce eee 
RN 6 ica ine casie-c sled + weisie.t.s 
PED: "ws. barn a gh aes bcakieas xp a's 
Payable : 
DE At RE SEEIT. ales 5 whedisl sma ® cab beahe wae,o 
NN aa akg ile dw ier Bin wea CS pRLO as 
Value—uranium—Ibs.  ...........eeeeeeeee 
Value—gold—dwts. .............eceeeeees 
NR ni sw cncsbibawse vwhew eddies 4 
I on ois pine ncn cee asese 
Ne RP een re ert ee 








.. £259,875 
Quarter Quarter 
ended 3ist ended 3ist 
March, December, 
1959 1958 
35,500 38,500 
51s. 2d Sis. 4d. 
30,123 27,038 
30,123 03 
.461 696 
819 1,340 
461 696 
89s. Od. 99s. 6d. 
73s. 7d 82s. 9d 
15s. 5d 16s. 9d 
£134,086 £134,498 
110,838 111,862 
£23,248 £22,636 
1,517 Nil 
£24,765 «£22,636 
12,105 10,205 
£12,660 £78,431 
£80,021 £83,107 
2,468 2,903 
1,540 2,065 
1.5 1.6 
1.2 1.3 
15 16 
23 26 
18 21 
*410 *650 
27 31 
3.1 2.6 
2.9 2.3 
14 16 
43 42 
41 37 


* In the case of the Uranium Division payability is based on the combined 


Gold and Uranium content. 














Supple 








Ww & 
I! 


As § 
cealed 
except 
was ¢ 
April, 
as the 
strike, 
a cor 
case 2 
shares 
ment— 
rich a 

The 
upon | 
oversh 
Anglo 
chang 
Holdi 
values 
the sa 
ent at 
ern R 
values 
impro 
cient 
devel 
mine 
was 1 
ability 
86 pe 


Harm 

The 
appoi 
ment 
for t 
not p 
value 
portic 
area : 
2 sha 
not | 
for t 
devel 
chany 





16 


8 





Supplement to The Mining Journal—May 1, 1959 








OPERATIONS 

Gold Division 
6 isti at beara ote head en baba 6 
Gold produced—ounces fine ................ 
Yield per ton milled—dwts. .................. 
ins ol ph snd bs eS Saad wees 
Revenue per ton milled ..... 1... cc cccccccees 
EE 2 cbr seagcee ee secs escaedee 
ae eee 
Revenue from Gold and Sundry Revenue....... 
ee” EE ae eee 


GHA TIONS PROCTE since icv cecsee 


Uranium Division 

Rsk bao k<l+ki heats san obenaens 
ss sued cdetetasenuseer 
Uranium Oxide produced—ibs. .............. 
pC SS errr reer ere 
Uranium Oxide sold—Ibs.  .................. 
Gold produced—ounces fine ................ 
Yield per ton milled—dwts. .................. 
Revenue per lb. Uranium Oxide sold........... 
Net — of production per Ib. Uranium Oxide 

EE ain cae tae GM eae Ghee ened Gon hee eee be 
Profit per lb. Uranium Oxide sold ............. 
Revenue from Uranium Oxide sold, subject to 

os onde ry ekue yp 4okees-<2< 
Less : Net Mine Working Costs (i.e.. after de- 

ducting Sundry Revenue and Revenue from 

Gold in Uranium Ore) and Treatment Costs 

attributable to Uranium Oxide sold ......... 


Profit on Uranium Oxide sold........... 
Net Revenue from Acid sold ... 


OPERATING PROFIT 





ended 3ist ended 3ist 


THE RANDFONTEIN ESTATES GOLD MINING 
COMPANY, WITWATERSRAND, LIMITED. 


PN IN 85 0:00 9105018 5:5. 50.0068 6.00 £4,063,553 
(Divided into 4,063,553 shares of £1 each, fully paid) 








Quarter Quarter 


— — a one £560,915 £561,275 
89,000 58.000 This Last 
15,551 11,388 Less : Quarter Quarter 
3.495 3°927 Estimated Taxation ....... £150,000 £127,000 
223s. 8d 226s. 7d Provision for interest on and 
44s. 3d. s. ga of Uranium 
39s. Od. 44s. 64. i RES a 215,086 215,086 
Se. 3d. Se. 34. Capital ‘Reosedicans wa: 3 4,225 
£196,811 £144,308 —— _ 368,593 . 346,311 
173,517 ‘129,049 | BALANCE OF PROFIT FOR QUARTER ....... £192,322 £214,964 
£23,294 £15,259 : - 


URANIUM LOANS 





469,000 446,000 | DEVELOPMENT 








*. on <, 4 Total Development—feet ................ = 32,525 39,645 
» ’ Gold Division 
pm ann Development—feet .......... ccc cc cs eens ‘ 25 —- 
25.288 28°407 Uranium Division—Bird Reef Series 

1078 1274 Development—feet ...............065- 32,500 39,645 

96s. 7d 100s. 10d NE 65S iva piwideeas KEiveesanecbas 8,570 8,620 

Value—uranium—lbs..................4.. 1.9 1.9 

75s. 3d. 78s. 9d. Value—gold—dwts............. 2.9 2.7 

21s. 4d. 22s. Id. RS rrr eee 21 21 

Inch-lbs.—uranium ........... 40 40 

£2,172,869 £2,227,603 Inch-dwts —gold . . 61 57 

Payable :—Feet Sahaen behets *3,355 *3,055 

ee. SOR Hy 2 35 

Value—uranium—lbs. . 9 3.1 

1, 692,926 1,740,629 Vv alue—gold—dwts.. + 4.7 

Width— inches , 1 20 

479,943 4 Inch-lbs.—uranium . 61 62 

. para Inch-dwts.—gold . 107 94 

£537,621 £546,016 * In the case of the Uranium Division ninsahiliiny is based on the combined Gold 


and Uranium content. 





RESULTS OF OPERATIONS 
Combined Operating Profit for quarter—Gold 


Balance of Loans outstanding at end of Quarter 





£4,270,307 £4,441,628 

















10 & 11, Austin Friars, London, E.C.2. 
iSth April, 1959. 


JOHANNESBURG CONSOLIDATED INVESTMENT COMPANY, LIMITED 
D. 





As some compensation for this “ con- 
cealed” worsening in development, an 
exceptional result of 4,127 in. dwt., which 
was disclosed in box-holing early in 
April, was announced at the same time 
as the quarter's figures. Like the earlier 
strike, however, the latest result is over 
a comparatively small footage (in this 
case 25 ft.) and the sudden rise in F.S.G. 
shares must remain a speculative invest- 
ment—at least uniil more of the ultra- 
rich area is proven. 


The exceptional interest which centred 
upon the F.S.G. announcement tended to 
overshadow the news from the other 
Anglo American group companies. “ No 
change” was the report from Western 
Holdings, where payability declined and 
values rose, in each case fractionally, and 
the same two-way movement was appar- 
ent at the two President mines. At West- 
ern Reefs, too, payability was down and 
values up, but here the extent of the 
improvement in gold content was suffi- 
cient to improve the overall quality of 
development. Vaal Reefs was the only 
mine where disclosure of better values 
was unmarred by a worsening in pay- 
ability. The relevant figures were 75 and 
86 per cent, and 519 and 577 in. dwt. 


Harmony Disappoints 


The Harmony report caused some dis- 
appointment with its news of develop- 
ment averaging 468 in. dwt., a low figure 
for this mine. This fall, however, was 
not primarily due to a worsening in reef 
values, but to an alteration in the. pro- 
portion between work in the No. 2 shaft 
area and that carried out elsewhere. No. 
2 shaft values were, indeed, lower, but 
not to an extent sufficient to account 
for the overall decline, especially when 
development elsewhere revealed barely 
changed results. 


Otherwise, the Central Mining reports 
were largely without feature. An excep- 
tion was East Rand Proprietary, where, 
as if to celebrate the new concession for 
deep-level mines, the decidedly good re- 
sult of 60 per cent payability and 581 in. 
dwt. was announced. 


The appearance of the J.C.I. group re- 
ports, with their disclosure of uranium 
production costs, by no means ended the 
speculation on this subject which has con- 
tinued since production contracts were 
first granted. Indeed, the discussion 
gained added strength with the realization 
that Randfontein, and probably most 
other mines, will be able to reduce their 
costs per lb. when the ending of cost-plus 
contracts gives an incentive. The question 
now is “ by how much? ” 


The ultimate contrast with Randfon- 
tein’s cost per lb. of 75s. or so was 
provided by Hartebeestfontein, one of 
Anglovaal’s Klerksdorp mines, where the 
cost is as low as 17s. 2d. per lb. Deve- 
lopment at this mine was notable for a 
sharp improvement in payability and 
values in the deeper levels of the mine. 
Unfortunately, the results in the No. 1 
shaft area, which is of more significance 
in the short term, declined, and the over- 
all picture was slightly less satisfactory 
than in the previous three months. Vir- 
ginia’s development experience continued 
to be disappointing. 


W. Driefontein Develops Contact Reef 


West Driefontein, of the Gold Fields 
group, undertook some exploration on 
the Contact Reef from the new No. 5 
shaft during the March three months. It 
has always been known that values on 
this reef would be lower than on the 
mine’s main ore carrier, the Carbon 
Leader. In the event, the disclosures 


L. REYNOLDS, Secretary 


were probably better than expected, with 
values of 475 in. dwt. and payability of 
55.6 per cent. Another item of interest in 
the Gold Fields announcement came from 
F.S. Saaiplaas, where the No. 1 shaft has 
now reached its final depth. Equipping 
is now going on in the No. 2 shaft, and it 
seems possible that some reef exploration 
may be carried out before the end of 
1959. 


Stilfontein’s report caused some dis- 
appointment. Both values and payability 
were sharply lower than in the preceding 
quarter, but it must be remembered that 
the results of work in the December 
quarter were well above average. Buffels- 
fontein was another General Mining pro- 
perty at which the development experi- 
ence was disappointing in comparison 
with the previous quarter’s results, but by 
no means unsatisfactory by reference to 
longer term trends. 


Satisfaction From St. Helena 


Among Union Corporation’s mines, St. 
Helena continued to give satisfaction by 
reporting an improvement from 57 to 59 
per cent in payability, and from 596 to 
626 in. dwt. in values. This was the first 
time that development has_ revealed 
values higher than 600 in. dwt. on this 
mine. Work in the No. 2 shaft area was 
presumably responsible. ‘Bearing in mind 
the fact that the Union Corporation 
group quotes its development values after 
applying quite severe discounts, the trend 
of disclosures at St. Helena is extremely 
satisfactory. Winkelhaak, the group’s 
other young mine, celebrated its first 
complete quarter of milling by reporting 
a jump in payability from 66 per cent to 
75 per cent. Unfortunately, values were 
slightly down at 430, but even this was 
not unsatisfactory, being second only to 
the previous quarter’s record level. 
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ANGLO-TRANSVAAL CONSOLIDATED INVESTMENT CO. LIMITED 


(Incorporated in the Union of South Africa) 





Operating Statistics and Vital Information extracted from the Directors’ Reports for Mining Companies associated with the Group 
for the quarter ended 31st March, 1959, and comparative figures for previous quarter. 


(All Companies mentioned are Incorporated in the Union of South Africa) 





Quarter ended 


Quarter ended 











PRODUCTION 3ist March, 1959 3st December, 1958 
Gold: LN SSR Pre eres ere 257,000 261,000 
Yield—ounces fine ............... 139,420 143,550 
—dwut. per ton milled ...... 10.850 1.000 
Uranium: Tons treated: 
rom current slimes.............. 257,000 261,000 
From surface accumulations ...... 62,000 ,000 
RSS ery ee 319,000 327,000 
\ Yield—Ib. of uranium oxide ...... 260,711 252,881 
—Ib. per ton treated ....... 0.817 0.773 
Uranium oxide sold—Ib. ......... 260,796 253,711 
FINANCIAL INFORMATION Per ton Per ton 
Gold: milled milled 
Stor ae, 5.5.4 5.4.00/ + 5.058 sins £1,742,077 135s. 7d. £1,796,783 137s. 8d 
PUN OOOND . ccc cece vse £818,100 63s. 8d. £841,725 64s. 6d 
WOTKING BOONE woo. 655s tees £923,977 Tis. Ild. £955,058 73s. 2d 
Sundry mining revenue ........ £22,000 Is. 9d. £22,000 Is. 8d. 
Total working profit from gold.... £945,977 73s. 8d. £977,058 74s. 10d. 
Per Ib Per Ib 
Uranium Oxide : sold sold 
ls ahd hig oxide ve Sande £991,003 76s. Od. £964,247 76s. Od. 
Teentment costs .............. £224,020 17s. 2d £216, 247 17s. Od. 
Estimated profit from uranium 
a eee ee Ok ee £766,983 58s. 10d. £748,000 59s. Od. 
; Total Working Profit for Quarter .. £1,712,960 £1,725,058 
Working costs (gold only) per ounce fine .... 117s. 4d. 117s. 3d. 
Developmentgexpenditure per ton milled in- 
cluded in working costs ................ 10s. Lid. 12s. 3d. 
NOTE: All information relating to uranium 
production is provisional and subject to 
adjustment. 
The following amounts have not been taken 
into consideration in calculating the work- 
ing profits shown above :— 
(a) Additional revenue received from gold sales 
to the Reserve Bank for the period August, 
eS. er ee £6,462 Nil 
(6) Loans obtained for gold production—Interest £20,836 £21,555 
(c) Loans obtained for uranium omervnen - 
BE a fac. baal oWe-4 Eo SAS Like £23,410 £24,030 
REE on. 5 5.09.0 0c crc pacoeueie £63,516 £62,896 








HARTEBEESTFONTEIN GOLD MINING COMPANY, LIMITED. 


CAPITAL EXPENDITURE 
Gold production (including £154,825 on excess 


IIE 5.5: oc Shino acans- tre bs are%ore £572,186 £564,145 
ey EE A A Pe £49,632 £11,546 
a cat sch he cee Sed ae as ouie es £621,818 £575,691 
Taxation and Government’s share of profits for 

the nine months ended 31st March, 1959 .... Nil 
DEVELOPMENT 
PRT RT EET SCOTT OTT eT CTe 19,498 18,380 
Sampling results of development on Vaal Reef: 

No. 1 Shaft Area: Total Payable Total Payable 
Footage sampled .............. 6,995 6,630 7,320 7,090 
(94.8%) (96.9%) 
Channel width (inches) .......... 15.7 15.9 17.6 17.7 
SS ee 405 421 442 453 
Inch-lb. (uranium oxide) ...... 31.20 32.05 34.10 34.66 
No. 2A and No. 3 Shaft Area: 
Footage sampled ...... 1,555 1,365 450 230 
(87.8 yA) (51.1%) 
Channel width ” seca 10.7 11.4 4.0 3.5 
Inch-dwt. (gold) ... 290 318 163 219 
Inch-lb. te one oxide) 21.18 21.83 17.28 19.48 
Total Mine : 
Footage sampled 8,550 7,995 7,770 7,320 
(93.5%) (94.2%) 
Channel width (inches) 14.8 15.1 16.8 17.3 
Inch-dwt. (gold) ....... 384 404 425 446 


Inch-lb. (uranium oxide) 29.38 30.31 33.12 34.19 

(The above results are based on actual sampling. No allowance has been made 
for adjustments necessary in the valuation of the corresponding Ore Reserve.) 
SHAFT SINKING AND EQUIPPING 
No. 2A Sub-vyertical Shaft : 

Excavation of the ore pass system between the 25th and 27th levels is complete. 
Work is proceeding on extending the system below the 27th level. 

Installation of the third 2,300 H.P. winder is in progress. 
No. 3 Vertical Shaft : 

Work on the installation of the permanent headgear steelwork and the shaft 
steelwork is nearing completion. 

A main fan has been installed on the 25th level. 
GENERAL 

The new assay office has been completed and occupied. 

Work on extensions to the reduction works and the uranium plant is proceeding. 

To provide additional geological information to facilitate the planning of the 
'ayout of the deeper area of the mine, three boreholes are being drilled from 
surface. During the quarter 322 feet were drilled. 





Quarter ended 








PRODUCTION 3ist March, 1959 
NE he 62 se eat oe lg 56,800 
Yield—ounces fine......... 18,650 
—dwt. per ton milled ........... 6.566 
FINANCIAL INFORMATION 
Revenue from gold . £232,191 
Working costs 191,939 
Working Profit ........ £40,252 
Sundry mining revenue . 4,006 
Total Working Profit for Quarter £44,258 


Quarter ended 
3ist December, 1958 
56,100 
18,819 
6,709 


£234,935 
190,575 
£44,360 
3.573 
£47,933 


ane 





EASTERN TRANSVAAL CONSOLIDATED MINES, LIMITED 


The following amount has not been taken into 
consideration in calculating the working profit 
shown above : 

Additional revenue received from gold sales 
to the Reserve Bank for the wane August, 


1958 to January, 1959. £853 Nil 
Capital Expenditure £13,861 £17,205 
DEVELOPMENT 
Footage advanced 8,147 8,444 
SHAFT SINKING AND EQU IPPING 
New Consort Gold Mine: Prince Consort Shaft: 

Footage sunk ....... 19 feet 24 feet 

Depth below 33 level .. 42 feet 24 feet 


Sliping of the existing spillage raise between 
30 and 33 levels to shaft dimensions has been 
completed. In addition, 28,896 cubic feet were 
excavated in the hoist chamber and rope raise. 





The following relates to the Company’s subsidiary :- 


Quarter ended 


31st March, 1959 
Per ton 

Results for the Quarter: milled 
Net loss from gold production... .. £24,853 16s. 11d. 
Estimated profit from uranium 

production (subject to adjustment) 32,000 
Total Working Profit for Quarter £7,147 

The following amounts have not been taken 
into consideration in calculating the working 
profit shown above :— 
Loans obtained for uranium production : 

ee SNe pa ee Oe et a £472 

NG os ts tae geet £1,780 


Estimated taxation for the quarter ended 31st March, 1959 
GENERAL 


main underground transformer. 





MIDDLE WITWATERSRAND 
(WESTERN AREAS) LIMITED. 


NEW KLERKSDORP GOLD ESTATES, LIMITED 


Quarter ended 
3ist December, 1958 





Per ton 
milled 
£26,963 17s. 10d. 
32,500 
~ £5,537 
£490 
£1,762 
£75. 


Gold production during January was adversely affected by a breakdown of the 
The Company is insured against losses of this 
nature and a claim has been lodged with the insurance company. 


MERRIESPRUIT (ORANGE FREE STATE) GOLD 
MINING COMPANY, LIMITED. 


Quarter ended 


Quarter ended 
3ist March, 1959 


FINANCIAL INFORMATION 3ist December, 1958 


Capital expenditure aaecme £4,944 on 
eae 4 £76,187 £126,312 
DEVELOPMENT 
Footage advanced ................... 4.581 3,345 
The above footage was driven by the Virginia 
Mine in the Merriespruit property. 
The 28th level haulage and its companion 
advanced to 5,040 feet and 4,622 feet, respec- 
tively, inside the Merriespruit property. 
Progress was retarded by the intersectionfof 
water-bearing fissures requiring cementation. 
Sampling results of development on Basal Reef: 
Total Payable 
Footage sampled ............... 285 195 
(68.4%) 
Channel width (inches) .......... 44.3 42.7 
Imci-Gwt, Goold) ooo... cece ccies 201 233 
Inch-lb. (uranium oxide) ........ 14.86 15.98 


(The above results are based on actual sampling. No allowance has been made 
for adjustments necessary in the valuation of the corresponding Ore Reserve.) 
GENERAL 


During the quarter the water level in No. 2 Shaft fell by 30 feet to 1,248 feet 
below the collar. 
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RAND LEASES (VOGELSTRUISFONTEIN) 
GOLD MINING COMPANY, LIMITED. 


Quarter ended Quarter ended 





PRODUCTION 3ist March, 1959 3st December, 1958 
I OR ies 9:4 0.00 bold 6 {eee ewes 6 550, 7 
UM ON MID. 5 Sains onc aid esWiwacbebecsas 81,952 78,858 
—dwt. per ton milled ............ © 2.980 2.883 
Per ton Per ton 
FINANCIAL INFORMATION milled milled 
Revenue from gold ..... .. £1,022,643 37s. 2d. £987,185 36s. Id. 
Working costs .......... ay £977,361 35s. 6d. £953,412 34s. 10d. 
Working profit ........ sn beeen £45,282 Is. 8d. £33,773 Is. 3d. 
Sundry mining revenue ghana aes £6,500 3d. £8,000 3d. 
Total Working Profit for Quarter £51,782 Is. 11d. £41,773 Is. 6d. 
Working costs per ounce fine . . . 238s. 6d. 241s. 10d. 
Development expenditure per ton milled in- 
cluded in working costs ................. 3s. 4d. 2s. 10d. 


The following amount has not been taken into 
consideration in calculating the working profit 
shown above :— 

Additional revenue received from gold sales to 
the Reserve Bank for the period August, 1958, 
to January, 1959 

Capital Expenditure 

Estimated Taxation and Government's share of 
profits for the nine months ended 3ist 
SS rr n ee tree £6,250 

Repayment of Capital : : 

The Supreme Court has confirmed the reduction of capital of the Company 
from the sum of £1,800,000 divided into 3,600,000 shares of 10s. Od. each, fully 
paid, to £1,665,000 divided into 3,600,000 shares of 9s. 3d. each, fully paid. Repay- 
ment of ninepence per share will be made to members who were registered in the 
books of the Company at the close of business on 3rd April, 1959, and will be 
payable on 24th April, 1959. 


£3,614 Nil 
£620 £1,667 





DEVELOPMENT 
IID 1s ig a.c'arsrs 0.0.6 6:50 6-4:06'0'e 0.01 14,761 12,625 
Sampling results obtained: 
Main Reef Total Payable Total Payable 
Footage sampled ............. 2,425 1,450 2,060 1,145 
(59.8%) (55.6%) 
Channel width (inches) ........ 39.8 39.9 38.1 40.8 
eee rr rere 229 301 175 226 
Main Reef Leader 
Footage sampled ............. 3,380 1,915 2,930 1, 
(56.7%) (54.6% 
Channel width (inches) ........ 11.7 13.9 8.1 i 
IR ier 5's! '0 9.5 s.0:8 0.0 855:0-408 209 326 184 285 
South Reef 
Footage sampled ............. 225 50 385 
(22.2%) 
Channel width (inches) ..... at 7.0 5.0 6.8 
SAR ree 85 157 82 
Total—Main Reef Series 
Footage sampled ............. 6,030 3,415 5,375 2,745 
(56.6%) (51.1% 
Channel width (inches) ........ 22.8 24.8 19.5 22.1 
Ses coon vos ob iat wee ess 212 313 173 260 
Bird Reef 
Footage sampled ........... ; 1,660 390 1,580 810 
(23.5%) (51.3%) 
Channel width (inches) ........ 28.4 29.4 33.6 37.1 
OSE Aree ere 89 164 117 161 
Kimberley Reef 
Footage sampled ............. 1,760 570 1,200 2 
(32.4%) (20.8%) 
Channel width (inches) ........ 79.6 70.2 82.5 76. 
oo aig hbo dia 680-35 wos : 184 268 180 319 
Total—All Reefs 
Footage sampled ............. 9,450 4,375 8,155 3,805 
(46.3% (46.7%) 
Channel width (inches) ........ 34.4 31.2 31.5 28.8 
SN o's ectiginiana. > <.0-0l ppb ha 185 294 163 243 


(The above results are based on actual sampling. No allowance has been made 
for adjustments necessary in the valuation of the corresponding Ore Reserve.) 





VILLAGE MAIN REEF GOLD MINING 
COMPANY (1934) LIMITED. 


Quarter ended Quarter ended 


PRODUCTION 31st March, 1959 31st December, 1958 
Tons milled....... . a clirie Wag eto 79,800 81,000 
Yield—ounces Se wea ieuaerne 14,457 14,537 
-dwt. per ton milled . ng : 3.623 3,589 
Per ton Per ton 


FINANCIAL INFORMATION milled milled 
Revenue from gold : £180,612 45s. 3d. £181,916 44s. 11d. 
Working costs ...... £177,565 44s. 6d. £178,291 44s. Od. 








Working profit ......... z £3,047 Od. «£3,625 11d. 
Sundry mining revenue ........ : £750 2d. £880 2d. 
Total Working Profit for Quarter . . £3,797 114. : £4,505 Is. Id. 
Working costs per ounce fine ............ 245s. 8d. 245s. 4d. 
Development expenditure per ton milled included 
EIR Is. 3d. Is. 4d. 


The following amount has not been taken into 
consideration in calculating the working profit 
shown above :— 

Additional revenue received from gold sales to 
the Reserve Bank for the period August, 


eee are £600 Nil 
Capital SS err £303 £28 
Estimated Taxation for the nine months ended 

SS eae Nil 
DEVELOPMENT 
NS re 1,998 1,873 
Reconditioning footage ..................-. 5,163 7,183 








VIRGINIA O.F.S. GOLD MINING CO. LTD. 


Quarter ended Quarter ended 


PRODUCTION 31st March, 1959 3ist December, 1958 
Gold: CIO i: sie s:de-acdioe daa ele ts J 340,000 
Yield—ounces fine. oe 89,096 88,643 
—dwt. per ton ‘milled Sigs 5.077 5.214 
Uranium: Tons treated ........ ; 351,000 340,000 
Yield—Ib. of uranium oxide .... 162,574 158,237 
—Ib. per ton treated .......... 0.463 0.465 
Uranium oxide sold— ; 162,440 158,617 
FINANCIAL INFORMATION Per ton Per ton 


Gold : milled milled 
INE ios ow hess £1,112,346 63s. Sd. £1,110,332 65s. 4d 
Working Costs a £1,070,950 61s. Od. £1,011,600 59s. 6d. 

£41,396 2s. Sd. 

£11,000 7d. 
£52,396 3s. Od. 





“£98,732 5s. 10d. 
£21929 ls. 3d. 


Working profit Pere 
Sundry mining revenue 


Total working profit from gold £120,661 1s. ld 





Per Ib Per Ib 
Uranium Oxide : sold sold 
Revenue talus £689,131 84s. 10d. £681,491 85s. Lid 


Treatment costs £235,087 28s. lid. £218,771 27s. 7d. 


Estimated nie from uranium 


oxide .... is a £454,044 55s. ld. 462,720 58s. 4d 
Acid : 
Estimated profit from acid £91,467 £93,624 
Toval Working Profit for Quarter £597,907 £677,005 
Working costs (gold only) per ounce fine... ... 240s. 5d. 228s. 3d. 
Development expenditure per ton milled included 
Ce EO Tre eae lis. 6d. 9s. Od. 


NOTE: All information relating to uranium 
production is provisional and subject to adjust- 
ment 
The following amounts have not been taken 

into consideration in calculating the working 
profit shown above :— 
(a) Additional revenue received from gold sales 

to the Reserve Bank for the period August, 

te 8 Re een £3,898 Nil 
(b) Debenture and Loan Stocks, Housing and 








other loans—Interest................... £64,383 £65,390 
(c) Loans obtained for Acid and Uranium 
production—Interest ...............22. £50,871 £52,518 
—Loan repayment ........... £168,848 £167,201 
CAPITAL EXPENDITURE 
Gold production (including £43,462 on excess 
EE or tkdbeicdwaesséceses £111,265 £297,279 
Uranium and Acid Plants ................¢. £15,559 £110,268 
WE CRW i shics Beeps heane sthaeeew adn £126,824 £407,547 
Taxation and Government’s share of profits for 
the quarter ended 31st March, 1959 ... Nil 
DEVELOPMENT 
PIN 5 4 0 9.550 0 bap 0'6n.h i pln eee 2's 22,345 21,991 
This includes 4,581 feet of development 
advanced in the Merriespruit property in 
terms of the agreement entered into with 
Merriespruit (Orange Free State) Gold 
Mining Company, Limited. 
Sampling results of development on Basal and 
Leader Reefs : 
Total Payable Total Payable 
Footage sampled ............... 9,490 2,675 8,965 3,250 
(28.2%) (36.2% 
Channel width (inches) ....... ‘ 28.1 27.2 26.5 21.9 
Ser eee 142 303 171 307 
Inch-lb. (uranium oxide) ........ 12.64 25.41 17.13 31.37 


(The above results are based on actual sampling. No allowance has been made 
for adjustments necessary in the valuation of the corresponding Ore Reserve.) 





ZANDPAN GOLD MINING CO. LTD. 
Quarter ended Quarter ended 


FINANCIAL INFORMATION 31st wen on 31st December, 1958 


Capital Expenditure ........-.-sesce- £359,582 
The total Capital Expenditure incurred on 
3ist March, 1959 including preliminary ex- 
penses and the acquisition of mineral and sur- 
face rights amounted to £1,502,316. 
SHAFT SINKING AND EQUIPPING 
No. 1 Shaft: 
ee Nil 198 feet 
Depth below collar ........ Teer 198 feet 198 feet 
Concrete lining accomplished ......... 24 feet 168 feet 
Depth of concrete lining below collar . . 192 feet 168 feet 


Shaft sinking has been suspended while the permanent concrete headgear is 
being erected and equipped and surface installations completed. 

The outer shell of the headgear has been cast, the shaft collar has been com- 
pleted and erection of internal headgear steelwork is in progress. Excavation of 
the ventilation duct has been cojpleted. 

GENERAL 
Mine Buildings and Plant 

Foundations for the stage hoist, two 1,150 H.P. winders and two service hoists 
have been completed. Work on the hoist building foundations is in progress. 
Electric Power Supply 

Electric power is now being obtained from the Hartebeestfontein mine. Con- 
struction of an Electricity Supply Commission substation and excavation of a 
cable and pipe duct from the substation to No. 1 Shaft is in progress. 
Compressed Air Supply 

A 14-in. air column has been installed from the Hatebeestfontein mine and is 
ready for testing. 

Water Supply 

A steady head tank has been erected and is in use. 
Roads 

The permanent tarmac road to the Hartebeestfontein mine has been constructed 
Magazines 

A temporary explosives magazine and a detonator store have been completed. 
Stores Building 

The erection of a stores building is nearing completion. 
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LORAINE GOLD MINES, 


For the quarter ended 3ist March, 


LIMITED 


(Incorporated in the Union of South Africa) 





Quarter ended 


3ist March, 


PRODUCTION 
Gold Tons milled 
Yield—-ounces fine .. 
—dwt. per ton milled 
Uranium (Joint Production Scheme) 
Tonnage apportioned 
Lb. apportioned 4 
Yield per ton on Ib. apportioned 
Lb. sold 


FINANCIAL INFORMATION 


Revenue from gold 
Working costs 


603,913 
£59,071 
2,780 


Working Loss 
Sundry Mining Revenue 


Net Working Loss from Gold pro- 
duction 


1959 


193,186 
49,006 
0.254 
49,283 


Per Ton 
Milled 
48s. 10d. 
$4s. 2d. 


5s. 4d. 


DIRECTORS’ REPORT 


1959, and comparative figures for the quarter ended 31st December, 1958 


! 

Quarter ended 
31st December, 1958 
222,500 
43,388 
3.900 


Quarter ended 
31st March, 1959 
CAPITAL FUNDS 
Capital Funds amounting to £3,072,669 were 
raised by the recent issue of shares to share- 
holders. The issued capital of the company now 
consists of 15,363,345 shares of 10/- each. 


DEVELOPMENT 
Footage advanced 

The 52nd level haulage and its companion air- 
way advanced 1,854 feet and 2,558 feet respec- 
tively during the quarter and are now advancing 
in a southerly direction parallel to the 48th 
level haulage. 


SAMPLING RESULTS OBTAINED 
Basal Reef 
Footage sampled 


180,000 


Per Ton 
Milled 
£543,526 48s. 10d. 
600,750 54s. Od. 


£57,224 5s. 2d. 
300 


Payable 
(72.7%) 
7.0 

220 
16.67 


Channel —— aie 
Inch-dwt. (Gold) . . 
Inch-lb. (Uranium Oxide) 


£56,924 ee 
Footage sampled 





URANIUM OXIDE PRODUCTION 


Revenue 
Treatment Costs 


£208,142 
£103,142 
Estimated Profit from Uranium 


Oxide Production £105,000 


dis. 10d. 


42s. 7d. 


155 
(55.4%) 
16.7 

431 
14.02 


670 
(84.3%) 
17.6 


Channel width (inches) 

Inch-dwt. (Gold) .... 

Inch-lb. (Uranium Oxide) 
Elsburg Reefs 

Footage sampled 


£191,358 
£90,358 


£101,000 Channel width (inches) 





Total Working Profit for Quarter £48,709 

Working Costs (Gold only) 

oz. fine 

Development Expenditure per ton 

milled included in Working Costs 

NOTE : All information relating 
to uranium production is pro- 
visional and subject to adjust- 
ment. 

The following amounts have not been taken 
into consideration in calculating the work- 
ing profit shown above:— 

(a) Additional revenue received from gold sales 
to the Reserve Bank for the period August, 
1958, to January, 1959 

(b) 6 per cent Registered Unsecured Notes and 
other Loans—Interest 


per 


CAPITAL EXPENDITURE 

Gold Production (including £79,751 in respect 
of underground development charged to 
Capital) 

Uranium oxide production contribution towards 
Capital Cost of joint uranium plants 


Taxation and Government’s share of Profits for 
the half year ended 31st March, 1959 


276s. 7d. 


6s. Od. 


£463,920 
37,605 
£501,525 





575 
5.00 
1,900 


Inch-dwt. (Gold) 

Inch-lb. (Uranium Oxide) 
Total—All Reefs 

Footage sampled 


667 
5.61 


1,425 
(75.0%) 
12.0 12.6 
360 453 
9.96 11.18 


£44,076 


276s. 11d. 


Channel width - meng 
6d. Inch-dwt. (Gold 


4s. > 
Inch-lb. (Uranium Oxide) 


Quarter ended 


31st December, 1958 


Payable 
(7.7%) 
7.3 

317 
14.86 
110 
(23.4%) 
17.3 


312 
14.17 


220 
(84.6 %) 
18.0 


521 
5.62 


16.5 
448 
4.91 


1,185 
(30. 8% 


t38 
9,08 


18.6 
183 
7.05 


_ (The above results are based on actual sampling. No allowance has been made 
for adjustments necessary in the valuation of the corresponding ore reserve.) 


SHAFT SINKING AND EQUIPPING 
No. 3 Shaft 

Footage sunk . - 

Depth below collar 

Concrete lining accomplished — 


Depth of concrete lining below collar 3,690 feet 


683 feet 
2,878 feet 
660 feet 
2,805 feet 


At a depth of 3,707 feet the Shaft passed from ‘the Ventersdorp Lava into the 


underlying boulder beds. 


A total of 156,754 cubic feet was excavated in the intermediate pump station 
at a depth of 2,790 feet below the collar, and in No. 4 pump station at a depth of 
3,720 feet below the collar. The cutting of these two pump chambers has been 


completed. 
GENERAL 
Pumping y 
Work on increasing the pumping capacity at No. 2 


£428,541 
35,627 


£464,168 BY ORDER OF THE BOARD 


Shaft is proceeding. 


ANGLO-TRANSVAAL CONSOLIDATED INVESTMENT COMPANY 
LIM 


ITED, Secretaries 
Nil 


Per J. 1. De KOK. 
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Consult Craelius for your drilling problems 
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Electric Decking Rams 


PRESS A BUTTON, save time and 
money. CAGES and Tipplers loaded 
the modern way. Interlocked and 
failing to safety. Single or double 4 
units provided. 


By kind 

permission 

of the 

National Coal Board. 











Mechanical Handling Equipment 
By Hudswell, Clarke 


(a le 
<i. 





Mine Car Creeper 


30 ft. long and handling 
two cars of 7 tons capacity, 
which has been installed at a 

South Wales colliery. 





= ~ 
British 
. a 
| ” . Engineering 
By kind ’ : ee® 
8 \ 4 » 
National Coal ea at its best 


Hudswell, Clarke & Co. Ltd. pesicners ano BUILDERS OF COLLIERY MECHANICAL HANDLING EQUIPMENT 
Jack Lane, Leeds 10. Telephone: 34771 (6 lines) Cables: LOCO, LEEDS 
London Office :14, Howick Place, S.W.1. Tel: ViCtoria 6786. Grams: Hudclar, Sowest, London. Cables: Hudclar, London 
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INDUSTRIAL MINERALS 














Union of South Africa 














Andalusite 
Antimony 
Arsenic 
Asbestos 
Barytes 
Beryl 
Calcite 
Chrome 
Coal 
Columbite 
Copper 
Corundum 
Emerald 
Felspar 
Fluorspar 
Fuller’s Earth 
Garnet 


Granite 








Graphite 
Gypsum 
Hornblende 

lron Ore 

lron Pyrites 
Kaolin 
Kieselguhr 
Kyanite 

Lead 

Lime & Limestone 
Lithium 
Magnesite 
Manganese 
Marble 

Mica 

Mineral Pigments 
Nickel 


Osmiridium 








Phosphates 
Platinum 
Precious Stones 
Salt 

Scheelite 
Silcrete 

Silica 
Sillimanite 
Tale 

Tantalite 

Tin 

Titanium 
Tungsten 
Vanadium 
Vermiculite 
Wolfram 
Wonderstone 


Zinc 


Full particulars about the above and other minerals 


can be obtained from :— 


The Overseas Representative, 


Department of Mines 


SOUTH AFRICA HOUSE, LONDON, W.C.2 


Telephone: WHltehall 4488 
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These are some of the 
well-known British 
manufacturers who use the 
world-famous Volkswagen 


Industrial engine 


VW Industrial engine powering the 


Craelius XCH 60/90 Diamond Core 
Drill. 


VW Industrial engine powering the 
Max Arc ‘“‘Port-El-Arc”’ welding set. 
300 Amps. Gross weight 770 lbs. 





VW Industrial engine powering the 
Hymatic Hydrovane air compressor; rated 
output free air delivery at 100 p.s.i. 72 cfn. 
total weight of unit 588 Ibs. 





VW Industrial engine powering the 
Flexol welding set, continuous rated 
300 amps. with auxiliary direct 
coupled 110 volt. D.C. generator 
rated 3 K.W., for driving auxiliary 
appliances and lighting. 


4) Industrial Engine 





INDUSTRIAL ENGINE DEPT., VW MOTORS LTD 


46-52 LODGE ROAD, LONDON, N.W.8. Phone: CUNningham 8000 Telex: 23349 
161 
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MEET THE JAGGED FORGE OF GRANITE 
WITH EST CONVEVOR BELTING 


@ Extra-tough covers withstand the abrasion, cutting, and gouging of 
jagged-edged boulders of granite 

@® Strong multi-ply carcase withstands IMPACT of falling boulders 
at loading points 

@® Integral moulding of extra-thick edges and covers gives 
maximum resistance to damage 

@ Fit BTR belting for long life and low maintenance costs—it is the 
toughest and most durable made for carrying such heavy o.es as 
manganese, copper, and iron, as well as granite and rock 


ENGINEERS IN RUBBER 
BTR Industries Ltd 


BRITISH THERMOPLASTICS RUBBER MANUFACTURERS 
HERGA HOUSE, VINCENT SQUARE, LONDON S.W.I 
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Professional Directory 





COOKE, EVERETT & 
ASSOCIATES 


Consulting Geologists 


Metals, Nonmetallics, 
Petroleum, Ground-water. 


Room 312 
First National Bank Bldg. 
Reno, Nevada, U.S.A. 


Tel.: FAirview 9-1677 Cables: COVER 
P.O. Box 2229 





G. S. ELDRIDGE & Co. Ltd. 


Assayers + Chemists 
Spectroscopists 
Shippers’ Representatives 


633 Hornby Street, 
Vancouver, Canada 
Tel.: MU-4-1267 Cables: ELDRICO 


DONALD GILL 
Mining Engineer 


535 Salisbury House, 
London, E.C.2 


Tel.: National 0591 











H. P. DICKEY, P.Eng. 
Consulting Mining Engineer 
Box 40, Sydenham 
Ontario, Canada 


Phone: 130 





FAIRCHILD AERIAL 
SURVEYS, INC. 


Aerial Photography 
Topographic Contour Maps 
Airborne!and Marine Geophysics 
Electronic Positioning Services 


224 East Iith Street 
Los Angeles 15, California 


DANIEL C. GRIFFITH & CO. 
Assayers to the Bank of England 


Analytical Chemists, Samplers, Technical 
representatives in sales of Ores and Metals at 
U.K. and European Ports and Works 


Sampling and Analyses of 
Precious Metals, Rare Earths, Base 
Metals, Ores and Residues, Etc. 
27/33,{Paul Street, London, E.C.2 
Tele: MONarch 1314 (3 lines) 
Cables: Gryffydd, Ave, London 











H. F. DITCHBURN 
P.ENG. 


Mining Consultant 


Valuations — Mineral Economics 


601, 121 Richmond St. West 
Toronto, Canada 
Telephone: EMpire 6-5973 


FOUNDATION OF CANADA 
ENGINEERING CORPORATION 
LIMITED 


Complete Engineering Services from 
preliminary plans and capital cost 
studies to working drawings, specific- 
ations, and supervision of construction. 


Vancouver -* Toronto 
Montreal 


HOPKINS MINING CONSULTANTS 
LIMITED 


Engineers, Geologists, 
Geophysicists, Surveyors 
Maps and Drafting 


24-25 Melinda Street, 


Toronto |, Canada 
EM4-5642 &M3-7848 HU 9-8375 








VICTOR DOLMAGE 
E. E. MASON, J. W. STEWART 


Geological and 
Mining Engineers 
1119 Marine Bldg., Vancouver, | 
B.C. Canada 


Phone: MUtual 5-9736 and 
MUtual 5-0936 


H. H. FRASER 

& ASSOCIATES (Pty.) LTD. 

Management Consultants 
Specialising in Mining Organisation 
and Operating Methods. Production, 
Maintenance, Labour and Cost 

Control Systems 
Head Office: P.O. Box No. 5121 
Johannesburg South Africa 


Branches: 
Rhodesia - United Kingdom - Italy - Israel 








F. T. C. DOUGHTY 
Consulting Mineral Engineer 


CROSSWAY HOUSE 
BRACKNELL 
BERKSHIRE 


Tel.: Bracknell 19711 


HUNTING TECHNICAL & 
EXPLORATION SERVICES LTD. 


Geological Surveys and Mapping 
Geophysical Prospecting and Interpretation 
1450 O’CONNOR DRIVE, TORONTO 

PLymouth 5-114! 

Associate of the World-Wide Hunting Group 
8375 Bougainville Street MONTREAL 
REgent 9-1724 
534A Eighth Avenue W. CALGARY 

AMherst 2-3696 
1409 W. Pender St. 
MUtual 3-650! 


VANCOUVER 











FRANCIS H. FREDERICK 
& ASSOCIATES 
Consulting Mining Geologist 
& Engineer 
Exp'oration and Development; Metals 
and non-Metallics; Production Design 
and Operation 
690 Market Street 
San Francisco 4, California 
Sutter 1-1562 








W. ROY DUNBAR 


Consulting Mining Engineer 


Examination, Valuation & 
Administration 


Suite 203-25 Adelaide St. West 
Toronto, Canada 
Tel.: EMpire 6-5656 





Cc. C. HUSTON & 
ASSOCIATES 


Mining Consultants 
2001-80 Richmond St. West, 
Toronto, Ontario, Canada 


Empire 2-1474-5-6 
Cable: HURONTO 














THERON G. GEROW 


Mining Consultant and Engineer 
COAL SPECIALIST 


3033 Excelsior Boulevard 
Minneapolis 16, Minnesota, U.S.A. 
Tel: WA 2-8828 











GUY E. INGERSOLL 
E. M. (Geology) 


Registered Professional Engineer in 
Texas, Arizona and New Mexico. 


Mine Examinations & Geological Reports 
The United States and Latin America. 


5505 Timberwolf Drive 
El Paso, Texas 
Tel.: Prospect 8-1449 
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ROOM 905, 80 RICHMOND ST. WEST, 


CHerry 4-2290 








Research—Ore Testing 
Analysis and Assaying 


P.O. Box 430, 
Lakefield, Ontario, Canada 
Phone: OLiver 2-3341 











PROFESSIONAL ENGINEER 


4730 West Second Ave. 
Vancouver B.C. 


Phone: ALMA 3933 








TORONTO Tel.-EM 3-4593 Tel.: MONarch 5177/8 
LAKEFIELD J. D. MASON R. C. McMURCHY, Ph.D., P.Eng. 
RESEARCH OF CANADA LIMITED 
CONSULTANT GEOLOGIST Consulting Geologist 
Metallurgical and Chemical ar 


95 Southvale Drive, 
Toronto I7, Ontario, Canada 


Phone HUdson 3-4449 


ALLEN W. JECKELL LEDOUX & CO. MEISSNER Mc 
J ENGINEERS, INC. 
Professional Mining Engineer Chemists - Assayers c Iting Engi 
oa Spectroscopists onsulting Engineers and Ge 
almsley Bivd., Shi al Riatetiemniatiens Constructors 
Toronto 7, Ontario, Canada Mi ppe P e Conveyor Systems * Storage Methods Offeri 
HUdson 5-0555 ne Examination Analyses Gusting Planes Ship Loading Docks 
” a= 
1001 - 357 Bay Street, 359 Alfred Avenue, 
Toronto - rage Canada Teaneck, N.J., U.S.A. 4 ioe ara ig ry Dor 
pire 3-9471 
E TTE, BRA 
HERBERT B. JOHNSON sees 7 eras MINING SERVICES (P.E.) LTD. 
Consultant & GRAHAM Lic 
Consulting Ground Water CORES and HARSIRNT 
er . Geciegiets CONSULTANTS 
Pneumatic . . os 
Magnetic ill 12 GROSVENOR PLACE, 
: Recharging Reports LONDON. S.W.I. 
804 Franklin Street, 551 Fifth Avenue Cables:[Prodeng, London. 
Clearwater, Fla., U.S.A. New York 17, N.Y. Telephone: Belgravia 3311 
Cable: LEBRAGRA 
KILBORN ENGINEERING E. J. LONGYEAR Co. JOHN D. MORGAN, Jr., j 
(1954) LTD Geological and Mining E.M., PH.D. c 
Consulting r Consultants. Photogeology Consultant 
Professional Engineers 76 South Eighth Street, Minneapolis 2, Business and Defense Problems 
abaE Se innesota in Metals, Minerals and Fuels 
Gasasian Sellen tenaniley ond Graybar Building ... New York 17, N.Y. : ii 
Economic Studies and Reports ae Belidieg ... Denver 2. — 1001 Connecticut Ave., N.W. 
36 Park Lawn Rd., 129, Avenue de Champs-Elysees, "Paris, Washington 6, D.C., U.S.A. 
rance 
Toronto 18, Canada Zeekant 35 ......... The Hague, Holland ME 8-168! T 
KNAPP & BATES LTD. R. L. LOOFBOUROW EN Pin PORTS 
: ’ ee a ee McCARTHY & BINNS ER 
Ore Dressing Engineers “—— Consulting Mining Engineers — 
14-17 Finsbu Court Site Appraisals—Plans—Estimates P ~ ot 
Finsbury lane and supervision for yvters Mouse, and 
Underground Construction — Mining 39-41 New Broad Street, 
London, E.C.2 London, E.C.2 
Tel.: Cables: 4032 Queen Ave. So. Cables: Squareroot, London 
MON 0840 Flowsheet, London Minneapolis 10, Minn. Tel.: London Wall 5756 
ics 
pre ey ro R. A. Mackay G. A. Schnellmann W. D. McMILLAN 1 
Successors to Techni-Counsel Ltd. MACKAY & one a ea , 
Geologists & Geophysicists SCHNELLMANN and Foreign ate 
Sp y: Mag er & Electrical Surveys Examination, Evaluation, Exploration 1450 
P.O. BOX 88, VAL d’OR, QUEBEC Geological & Mining Consultants and Operation ae 
ROOM 1014, 132 ST. JAMES ST. WEST, 115 Moorgate, London, E.C.2 1009 Grant Street, Apt. 9 534A 
MONTREAL, QUEBEC Tel. PL 1096 Denver 3, Colorado 
Cables: Pyrochlore, London 1409 
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McPHAR GEOPHYSICS 
LTD. 


Geological, Geochemical and 
Geophysical Surveys 


Offering comprehensive exploration facilities 
and property management service. 


139 Bond Avenue, 
Don Mills, Ontario, Canada 
Cable: ‘‘McPHAR” TORONTO 


A. H. ROSS & ASSOCIATES 


Consulting Chemical and 
Metallurgical Engineers 


Suite 811, 
62 Richmond Street West, 
Toronto, Ontario, Canada 


Phone: EMpire 6-1653 


STEEP ROCK RANGE 
LABORATORIES 
Specialists in Iron Ore Analysis 
BOX 1390, ATIKOKAN, ONTARIO 
B. J. EYTON, PLCLC., F.CS. 
PHONE ATIKOKAN 6888 
FAST, ACCURATE, ECONOMICAL 
SERVICE 


Consultants on all phases of iron ore 
sampling and analysis 











T. R. NAYLOR 
LIQUID-SOLID SEPARATIONS, LTD. 


Hydrocyclone Research 
and Design 


2, ANDERSON STREET, 
LONDON, S.W.3 
Teleph Kensing 7523 
Cables: Liquisolid, London 





JAMES RUSSELL 
Mining Engineer 
2, Clements Inn 


Strand, London, W.C.2 
CHAncery 6627 


TATE MINE DEVELOPMENT 
& SUPPLY CO. 


Contract Mine Exploration 
and Development 


3438 N. Kelvin Blvd. 
Tucson, Arizona, U.S.A. 
Tel.: EAst 6-8348 














ARTHUR NOTMAN 
Consulting Mining Engineer 


55 Liberty Street, 
18th Floor, New York 5, 
N.Y., U.S.A. 


Telephone BArclay 7-9484 


F. W. SCHEIDENHELM 


John B. Snethlage A. N. Vanderlip 


Consulting Engineers 


More than 20 years of experience in 


WATER PROBLEMS OF MINES 


50 Church Street 
New York 7, N.Y. 


JOHN TAYLOR & SONS 


Mining Engineers, Consultants 
and Mine Managers 


Technical Buying and Shipping 
Suffolk House, 
5, Laurence Pountney Hill, 
London, E.C.4 
Tel.: MINcing Lane 7351 (3 lines) 
Cables: Rolyat, Cent, London 








ORE TREATMENT & 
ENGINEERING SERVICES LTD. 
Geological and Geophysical Surveys and 
Appraisals, Assays, Ore Tests, Research 
Metallurgy, Plant Design, Construction 
and Operation, Mining, Mechanical and 
Electrical Engineering. 

120, MOORGATE 
LONDON, E.C.2 


Telephone: MET 0545 
Cables: Orengserv, Stock, London 


W. E. SINCLAIR, M.1.M.M. 
Consulting Mining Engineer 


“PEZULU” 

P.O. Box 61 
MOOI RIVER, NATAL 

South Africa 


Technical Developments 
Pty. Ltd. 


Mining, Metallurgical & 
Technological Consultants 
360 Collins St., Melbourne, 
Australia 
Cables: ‘“‘TECDEVELOP” 











THE PHOTOGRAPHIC SURVEY 
CORPORATION LTD. 


Air Photography, Mosaicing, Planimetric and 

Contour Mapping, Geological Photo Inter- 

pretation as aids in Mining Exploration. 

1450 O'CONNOR DRIVE, TORONTO 
PLymouth 5-114! 


8375 Bougainville Street MONTREAL 
REgent 9-1724 


534A Eighth Avenue W. CALGARY 
AMherst 2-3696 
VANCOUVER 


1409 W. Pender Street 
MUtual 3- 
Associate of the World-Wide Hunting Group 


DONALD W. SMELLIE 
CONSULTING GEOPHYSICIST 
MONTREAL, CANADA: 
Suite 104, 5950 Cote des Neiges 
Tel.: RE 9-3193 


VANCOUVER, CANADA: 
1159 West Broadway Tel.: Bayview 6584 


LONDON, ENGLAND: 
12 Whitehall, S.W.1 Tel.: Trafalgar 4461 





W. G. WAHL LIMITED 
Consultants 
Geology — Geophysics 


46 Owen Bivd., Willowdale 
Ontario, Canada 


Baldwin 5-6244 Cable Wahlico 











POWELL DUFFRYN TECHNICAL 
SERVICES LIMITED 


Consulting Engineers 
(Mining, Chemical, Industrial) 
Technical Buying Agents 
19 Berkeley Street, 
London, W.| 
Cables: Technicoal 
Telephone: GROsvenor 3801 
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SPARTAN AIR SERVICES LTD. 


Airborne Geophysics 
Shoran Trilateration 
Aerial Photography, Mapping 
Photo-Interpretation 
Helicopter Services 


London, England 12 Whitehall! 
Nairobi, Kenya P.O. Box 2159 
Ottawa, Canada 2117 Carling Avenue 
Calgary,Alberta 1603 Centre St. N. 











A. WANSBROUGH-JONES & SON 


Consulting Engineers 


Ore-Dressing, Chemical and 
Industrial Plant Design 


8, Connaught Street, 
Hyde Park, London, W.2 


Tel: Paddington 7953 
Cables: Jonsey, London 
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THE WARNOCK HERSEY 
COMPANY LTD. 


Industrial Chemists, 
Consulting, Inspection, Expediting 
Assayers, Fiuorimetric and idietieaete 
Uranium Determination, Expediting Industrial 
Appraisals and Research 


Head Office: 
128 ELMSLIE ST., MONTREAL 32, P.Q. 
Winnipeg Assay Laboratory: 233 Fort Street 
Branch Offices. Halifax, Moncton, Torento, 
Hamilton London, Windsor, Winnipeg, 
Edmonton, Vancouver 


WISSER & COX 
Consultants in Applied Geology 
Exploration 
Mining & Engineering Geology 
Mineral Economics 
55 New Montgomery 
San Francisco 5, California 


Tel.: YUkon 2-1436 
Cable: GEOLOG 





WRIGHT ENGINEERS LIMITED 


Metallurgical, Mining and 
Industrial Plant Design with 
related services 


850 WEST HASTINGS STREET 
VANCOUVER | 
BRITISH COLUMBIA 
Telephone: MUtual 3-7595 
Cables: «“Metwright” 











PAUL WEIR COMPANY 
23rd Year 


Mining Engineers and Geologists 
Specialists on Coal 


20 No. Wacker Drive, 
Chicago 6, Ill., U.S.A. 








Res. SU. 1-1695 Office: KE. 4-4816 
Established 1878 
The Henry E. Wood 
Assaying Co. 
GAYLE F. FARNHAM 
733 WEST COLFAX 


“The Oldest Established Assaying Company 
in Denver” 


DENVER 4, COLORADO 








L. ZUTSHI 


B.Sc., A.R.S.M., A.ILM.M., F.G.S. 
Consulting Mining Engineer 
and Geologist 


“Gulmarg”, Montpelier Rd., 
Ealing, London, W.5. 
Tel.: Perivale 5836 
Cables: Zutshi, London 














% Results reported from adjacent mines have a direct bearing on 
the one in which you are interested, which, however, can only 
become apparent if you have clearly in mind the position of all 
the properties in relation to one another. 


MAP OF THE KLERKSDORP FIELD 


% While a mine is at the development stage, it is of vital importance 
to have a visual picture of its position in relation to the field 
as a whole. Otherwise the quarterly results published by the 
companies lose much of their significance. 


% The Technical Map Service, located in Johannesburg, performs 
this service most effectively, for the Klerksdorp field. This map 
and its accompanying statistical handbook show:— 


—the exact position of each mine on the field 


—where in each property boreholes have been or are being 
sunk, how far they have gone and what the core recovery 
has been on reef intersection 

—what shafts are being sunk, how far they have gone and 


what the final depth is expected to be 


Obtainable in London from The Mining Journal Price 25s. paper; 35s. linen (plus 1s. postage) 











5 ton BATTERY LOCOMOTIVE 
APPROVED TYPE (FLAMEPROOF) 


24” Gauge with 
two /0h.p. 
Motors, and 
56 cell Battery 
having a 
capacity of 288 
ampere hours. 








Approved by 
the Ministry of 
Power (Safety 
& Health Div.) 
Certificate No.4l 


THE CLAYTON EQUIPMENT CO. LTD. 


RECORD WORKS, HATTON, DERBY 
Telegrams: CLAYQUIP, HATTON, DERBY. 


Telephone: Tutbury 2382/3 





MANUFACTURERS 


BATTERY & TROLLEY 


OIESEL LOCOMOTIVES UP 
LOCOMOTIVES. 


CEMENT-MAKING 


$00 4H.P. ELECTRIC 
PLANT, LIME KILNS 
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Recently completed, 
easily extended 
installation at 
Crigglestone 

Collie vy Avariable plate feeder, 
shown at foot, is fed from an existing 
hopper to a fully troughed standard 
belt conveyor 500 ft. long driven by a 
Goliath 6 head complete with fluid 
coupling and brake. Standard loop take 
up gear to store 60 ft. of belting, 


provides for extension of the main 
conveyor. 
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Installed on an existing heap, the main Conveyor is 
on a gradient of I in 34 against. Initially, the main 
Conveyor is extendiog the heap forward by means 
of a travelling tripper and radial spreader conveyor. 
Eventually a further cross conveyor 225 ft. long will 
be installed at right-angles to the main Conveyor and 
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DIRT DISPOSAL PLANT 


sat | 


Above: General view of the main conveyor. 


Centre: The main conveyor, with automatic tripper 
and spreader conveyor. 


Below: A variable plate feeder 


Photographs by courtesy of 
No. 6 Area North Eastern Division, 


the tripper and spreader will be transferred to the 
cross conveyor, so that the heaps can then extend on 
a 225 ft. wide front. 


Write for a copy of publication MJ2!l_ which 
describes Sutcliffe’s surface conveyor installations 





Pritains Best Conwoyors 


RICHARD SUTCLIFFE LTD - HORBURY - WAKEFIELD - ENGLAND 
London Office: 28-29 Savile Row, W.1I. 
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Hadfields Limited are familiar 
with the site engineer’s prob- 
lems and requirements, and 
after many years of continuous 
research and development ‘‘on 
site,’ now offer a range of 
Earth Moving and Mining 
equipment manufactured to 
work efficiently and econom- 
ically under the most arduous 
working conditions 


MINING AND 
€6CO EARTH 
MOVING 


EQUIPMENT 


Dragline 
Buckets 


Dipper 
Buckets 


Dozer 
Rooters 


Crushers 


Brochures sent on request 


SHEFFIEL O 





HADFIELDS LTD., EAST HECLA WORKS, 
SHEFFIELD - - + * * * * ENGLAND 


Published by the Mining Journal Ltd., 15 Wilson Street. Moorgate, London, E.C.2, and printed by S. Sidders & Son Ltd., 115 Salusbury Road, Kilburn 
7 London, N.W.6. Registered as a Newspaper. 














